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& ASSOCIATES

Secretarial compliance report of ISMT LIMITED

For the year ended 31't March, 2021
We have examined:

(a) all the documents and records made available to us and explanation provided by
ISMT Limited ("the listed entity"),
(b) the filings/ submissions made by the listed entity to the stock exchanges,
(c) website of the listed entity,
(d) any other document/ filing, as may be relevant, which has been relied upon to make
this certification,

for the year ended 31't March, 202'J, ("Review Period") in respect of compliance with the
provisions of:

(a) the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the
Regulations, circulars, guidelines issued there under; and

(b)the Securities Contracts (Regulation)Act, 1-956 ("SCRA"), rules made there under and
the Regulations, circulars, guidelines issued there under by the Securities and Exchange

Board of India ("SEBl");

The specific Regulations, whose provisions and the circulars/ guidelines issued there under, have
been examined, include:-

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;

(b) Securities and Exchange Board of India (lssue of Capital and Disclosure
Requirements) Regulations, 2018; Not Applicable for the Review period

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regu lations, 20LL;
(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; Not
Applicable for the Review Period

(e) Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014; Not Applicable for the Review Period

(f) Securities and Exchange Board of India (lssue and Listing of Debt Securities)
Regulations,2OOS; Not Applicable for the Review period

(g) Securities and Exchange Board of India (lssue and Listing of Non-Convertible and
Redeemable Preference Shares) Regulations, 201,3; Not Applicabte for the Review
Period
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(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,

20L5;

(i) Securities and Exchange Board of India (Depositories Participants) Regulations, 1-996;

(j) Other regulations as applicable circular/guideline issued thereunder

And based on the above examination, we hereby report that, during the Review Period:

(a) The listed entity has complied with the provisions of the above Regulations and
circulars/ guidelines issued there under, except in respect of matters specified below:-

(b) The listed entity has maintained proper records under the provisions of the above
Regulations and circulars/ guidelines issued there under insofar as it appears from
my/our examination of those records

(c) The following are the details of actions taken against the listed entity/ its-Brsm€+e+#

@ia+ieseitherbySEB|orbyStockExchanges(incIudingunderthe
Standord Operating Procedures issued by SEBI through vorious circulors) under the
aforesaid Acts/ Regulations and circulars/ guidelines issued there under:

Sr.

No.

Action taken
by

Details of violation Details of action
taken E.g. fines,
warning letter,
debarment, etc.

Observations/
Remarks of the
Practicing
Company
Secretary, lf any.

1, BSE & NSE Regulation 33 of SEBI

(LODR), 201_5

There was delay of 27
days in submission of
Quarterly Unaudited

The Company
paid necessary
fine of
amounting to
INR !,59,300/-
(lndian Rupees

As informed by
the Company, the
Financial Results

could not get
finalized within
the prescribed

Sr.

No.

Compliance Requirement
(Regulations/ circulars /
guidelines including
specific clause)

Deviations Observations/ Remarks of
the Practicing Company
Secretary

L Regulation 31(2) of
Securities Exchange
Board of India (Listing
Obligations & Disclosure
Requirements) Regulation,
2015

One of the member of the
Promoter Group holding
23,527 share aggregating to
O.02% of the total share
capital of the company is

not in dematerialize form

Misrilall Properties P Ltd.
Member of Promoter
group holding 23,527 share
aggregating to O.O2% of the
total share capital of the
company is holding the said
shares in physical form.
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Standalone &
Consolidated Financial
Results along with
Limited Review Report
for the quarter ended
30th September, 2020 to
Stock Exchanges

One Lakh Fifty
Nine Thousand
Three Hundred
only) including
GST to each of
the stock
exchanges.

timeline on
account of
restricted
movement in the
Office premises of
the Company due
to COVID-19

outbreak.

The Fine was duly
paid by the
Company to NSE

& BSE.

(d) The listed entity has taken the following actions to comply with the observations made
in previous reports:

Sr.

No.
Observations of
the Practicing
Company
Secretary in the
previous reports

Observations made in
the secretarial
compliance report for
the year ended 31't
March,2020

Actions taken
by the listed
entity, if any

Comments of the
Practicing Company
Secretary on the
actions taken by the
listed entity

1_ Regulation 3L(2)
of SEBI (LODR)

Regulations,
2015:

Shareholding of
one promoter
group holding
23,527 shares or
0.02% of the total
share capital is

not in
Dematerialized
form.

Misrilal Properties
Pvt. Ltd., Promoter
Group holding 23,527
shares or O.O2% of the
total share capital of
the Company is

holding the said
shares in
Form

Physical

The Company has

informed that this
entity was classified
as Promoter Group by
virtue of being related
to Promoter Late Mr.
AK Jain who was also
a Director of the
Company but not
actively involved in
day to day of affairs of
the Company Mr. A K

Jain passed away on

The Company
is following up
with Misrilal
Properties Pvt.

Ltd. to either
demat shares
or apply for
reclassification
from
Promoter to
Public

Category.

The Company is

following up with
Misrilal Properties
Pvt. Ltd. to either
dematerialize the
shares or apply for
reclassification
from Promoter to
Public Category.
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April L2,2OL3.
The Company is now
taking steps to
reclassify them from
Promoter to Public

category

(e) The Company has complied with para 6(A) and 6(B) of the SEBI Circular No.
CIR/CFD/CMDL/LL4/}OL9 dated October !8,2019: During the period under review there were
no event of resignation/appointment of statutory auditor.

"Verification of documents has been conducted virtually due to COVID-19 pandemic. This
certificate is issued on the basis of information provided by the company and audit meetings
conducted through video conferencing mode".
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