
NewARC:
Banks likely
to ask RBI to
relax norms
Should these exemptions

aregranted,itwillgivethenew
institutionanupperhandover
existingplayers,experts said.
Finance minister Nirmala

Sitharaman said in herBudget
speech on Monday an ARC
would be set up to help banks
deal with bad loans and later
clarifiedthegovernmentwould
not be funding it. However,

financial services secretary
Debasish Panda has hinted at
provisioning relief being
offered through a government
guarantee.Pandatoldreporters
onTuesdaysalestothenewARC
would be a cash-neutral trans-
actionforbanks.Sincetheregu-
latormayinsistonprovisioning
to support this arrangement,
banksmayrequest thegovern-
mentforaguaranteethatcould
satisfytheregulator,Pandasaid.
RBI’s September2016 cir-

cularmandatedthat,witheffect
fromApril 2018,bankswould
need to continueproviding for
loanssoldasiftheystillwereon

the books. The rule was
applicable if the SRs
received in the sale com-
prised more than 10% of
bank’sownbadloans.Con-
sequently, hybrid cash-
and-SRdealshavedriedup

and banks have been offering
badloanstoARCsalmostexclu-
sivelyonanall-cashbasis.
The newARCwill have the

advantageoftheloanexposures
being clubbed across banks,
although this, too, is prone to
challenges.Industryexecutives
FEspoketosaidbanksholdvary-
ing levels of provisions against
the same asset and thatwould
complicatetheprocess.Asenior
executive in the stressed assets
market believes private banks
may not want to transfer the
asset at bookvalue.Implemen-
tation issues apart,he pointed
outthatnolenderwouldwantto
make additional provisions if
theassetistobetransferredina
15:85structure.

Astra shots
drastically cut

transmission:
Study
Theresults,hesaid,“should

give everyone confidence that
this jabworksnot onlytokeep
you safe but to keep you from
passingonthevirustoothers.”
Some scientists looking at

the limited information
released cautioned thatmore
analysisofthedatawasneeded
beforesuchbroadconclusions
could be firmly stated.“While
this would be extremelywel-
come news,we do needmore
data before this can be con-
firmed and so it’s important
thatweall still continuetofol-
lowsocialdistancingguidance
afterwehavebeenvaccinated,”
said Dr Doug Brown, chief
executiveoftheBritishSociety
forImmunology.

TheOxfordandAstraZeneca
researchers also found that a
singledoseofthevaccinewas76
percent effective at preventing
Covid-19.The data measured
the threemonthsafter the first
shotwasgiven,notincludingan
initial three-week period nee-
dedforprotectiontotakeeffect.
The encouraging results, lend
supporttothestrategydeployed
byBritainandothercountriesto
prioritise providing as many
first doses ofvaccines as possi-
ble,setting aside concerns that
peoplewillgettheirseconddos-
eslaterthaninitiallyplanned.
The latest datadonothave

bearing on the debate over
whether to further space out
the doses of the two vaccines
authorized in the US, those
from Pfizer-BioNTech and
Moderna, since the data on
AstraZeneca’s candidate can-

not be generalized to other
vaccines.
Some scientists have called

on theUnited States to follow
the lead of Britain and other
countries that have opted to
delay the second doses of vac-
cinesbyup to12weeks.ButUS
federal officials have resisted,
sayingsuchamovewouldnotbe
supportedbythedatafromclin-
ical trials of the two vaccines
currently available across the
nation.Tuesday’s results could
amplifypressure onUShealth
officialstodelayseconddosesof
AstraZeneca’svaccine,thoughit
has notyet been authorisedby
the country. The vaccine
appearedmore effectivewhen
the interval between the two
shotswaslongerthantheorigi-
nally intended four-week gap,
the Oxford and AstraZeneca
researchersfound. —NYT
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE THIRD QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

�Rs. in Crores except per share data]

Sr.

No.

Particulars Quarter Ended Nine Months Ended Year Ended

31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Total Income from Operations 911.13 463.81 1062.28 1535.32 2958.27 3,673.35

2 Net Profit/(Loss) for the period (before Tax, Exceptional and/or Extraordinary

items)

(34.35) (151.04) (66.78) (367.87) (259.36) (376.64)

3 Net Profit/(Loss) for the period before tax (after Exceptional and/or Extraordinary

items)

(34.35) (196.24) (66.78) (413.07) (259.36) (437.33)

4 Net Profit/(Loss) for the period after tax (after Exceptional and/or

Extraordinary items) from continuing operations

(43.89) (189.49) (34.14) (427.59) (164.34) (359.90)

5 Net Profit/(Loss) for the period after tax (after Exceptional and/or

Extraordinary items) from continuing and Discontinuing operations

(65.62) (217.79) (48.26) (496.54) (191.07) (399.19)

6 Total Comprehensive Income/(Loss) for the period [Comprising Profit for the period

(after tax) and Other Comprehensive Income (after tax)]

(65.65) (217.69) (45.53) (499.78) (188.98) (392.57)

7 Paid up Equity Share Capital 39.47 39.46 23.47 39.47 23.47 23.47

8 Reserves as shown in the Audited Balance Sheet -- -- -- -- -- 573.83

9 Earnings Per Share (of Rs. 4/- each) ( Continuing and Discontinuing Operations)

Basic : (Rs.)

Diluted : (Rs.)

(5.15)

(5.31)

(22.70)

(22.59)

(6.59)

(6.53)

(53.36)

(53.34)

(25.50)

(25.27)

(52.02)

(51.65)

Notes:

1. The above is an extract of the detailed format of the Financial Results for the third quarter and nine month ended December 31, 2020 filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of these Financial Results is available on the Stock Exchanges websites

at www.nseindia.com and www.bseindia.com and on the Company’s website at www.arvindfashions.com.

2. The above consolidated financial results for the quarter and nine month ended December 31, 2020 which have been subjected to limited review by the Statutory Auditors of the

Company, were reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at their meeting held on February 3, 2021 in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015. The Statutory Auditors have expressed an unqualified audit opinion.

3. Previous period's figures have been regrouped/rearranged wherever necessary, to conform to current period presentation.

4. The Company has intimated the Stock Exchange to publish only Consolidated Financial Results and hence, the standalone financial results have not been published.

5. Standalone Information:

Particulars Quarter Ended Nine Months Ended Year Ended

31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020

Total Income 154.94 62.98 202.41 251.97 657.54 866.55

Profit/(Loss) before Tax (before Exceptional and/or Extraordinary

items)

24.35 1.56 (7.84) 8.86 (7.32) 11.93

Profit/ (Loss) before Tax (After Exceptional and/or Extraordinary items) 24.35 (44.17) (7.84) (36.87) (7.32) (7.33)

Profit/(Loss) after Tax 25.43 (44.21) (4.27) (36.49) (4.79) (4.89)

Other Comprehensive Income/(Loss) (net of tax) 0.03 0.38 (0.08) 0.19 (0.31) (0.17)

Total Comprehensive Income/(Loss) after tax 25.46 (43.83) (4.35) (36.30) (5.10) (5.06)

Place: Bangalore For Arvind Fashions Limited

Date: February 3, 2021 Sd/-

Shailesh Chaturvedi

Managing Director & CEO
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INFIBEAM AVENUES LIMITED

[CIN: L64203GJ2010PLC061366]

Registered Office: 28th Floor, GIFT Two Building, Block No. 56, Road-5C,

Zone-5, GIFT CITY, Gandhinagar, Taluka & District - Gandhinagar-382355

Tel: +91 79 67772204; Fax: +91 79 67772205

Email: ir@ia.ooo; Website: www.ia.ooo

Notice is hereby given that pursuant to Regulation 29 read

with Regulation 47 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, a meeting of the Board of

Directors of the Company will be held on Thursday, February

11, 2021, inter alia, to consider, approve and take on record

the Unaudited Financial Results of the Company for the

quarter and nine months ended on December 31, 2020 and

consider and recommendation of Issue of Bonus Shares.

The information contained in this Notice is available on the

website of the Company i.e. www.ia.ooo and also on the

website of the Stock Exchanges, where the Equity Shares of

the Company are Listed i.e. www.bseindia.com and

www.nseindia.com.

By order of the Board

For Infibeam Avenues Limited

Sd/-

Place: Gandhinagar Shyamal Trivedi

Date : February 03, 2021 Vice President & Company Secretary

NOTICE OF THE BOARD MEETING

PRESSTRUSTOF INDIA

NewDelhi, February 3

BOLSTERED BY IMPROVED

domestic demand, India's ser-
vices sector expanded for the
fourth consecutive month in
January as business activities
quickened and rising business
optimism is set to sustain the
growthmomentum,amonthly
surveysaid onWednesday.The
seasonally-adjusted India Ser-
vices Business Activity Index
rose from52.3 inDecember to
52.8 in January, pointing to a
quickerexpansioninoutput.
The index was above the

critical 50mark for the fourth
monthinarowduringJanuary.
Though the pace of growth
acceleratedfromDecember,the

headlinefigureremainedbelow
itslong-runaverageof53.3and
wasconsistentwithamoderate
paceofgrowth,thesurveysaid.
According to panelists,

marketingefforts,thereopen-
ing of some establishments
andstrengtheningdemandall
supportedtheincreaseinsales.
“The Indian service sector

enjoyedgoodlevelsofactivityin
January,withnewbusinessvol-
umes rising for the fourth suc-
cessivemonthandgrowthrates
for bothmeasures picking up
fromDecember,”saidPollyanna
De Lima,EconomicsAssociate
DirectoratIHSMarkit.
Further,the surveysaid the

riseinnewbusinesswascentred
onthedomesticmarket,asnew
exportworkdecreasedfurther.

Services PMI expands
in Jan; biz optmism
at 11-monthhigh

Slower consolidation to constrain India's
fiscal strength overmedium term:Moody's

MOODY'S ON WEDNESDAY

said India’s fiscaldeficitprojec-
tions are higher than expected
and slower consolidation will
constrainitsfiscalstrengthover
the medium term. The US-
based agency said it expects
India’snominalGDPgrowth to

rise to closer to 17% in fiscal
2021,higher than14.4%pro-
jected in theBudget.As per the
glide path for fiscal consolida-
tion announced inBudget,the
government plans to bring
down the fiscal deficit to4.5%
ofGDPbyFY26. —PTI
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