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Administration report

General information on the company and the business

The Grotip

The group consists of the parent company Structo Hydraulics AB and the subsidiary

ISMT Europe AB.

Structo Hydrautics AB is a wholly owned subsidiary of ISMT Enterprises SA

The ultimate company is [SMT Ltd, India.

Parent company

Structo Hydraulics AB manufactures and selis cold drawn tubes, cylinder tubes and components

principally for the hydralic industry. The export share is about 60%.

Subsidiaries

Structo Hydraulics AB has a subsidiary company in Sweden, ISMT Europe AB.

Development of the company, the result and position

Financlal overview in tsek 2017718 201617 2015/16 2014715

Net sales 61151 52 457 52 302 57 204

Tolal assetls 88 740 §4 853 86 G78 103 059

Return on capital -5 263 -7 147 -10 162 -18 635

Equity ratio, % 4% 11% 4% 6%

For definlions, sea aote

Slgnificant events and other important conditions
Various cost reduction measures were implemented during the year and there will be further efforts to

reduce the cost.

Future expected development material risks and uncertainties

Naw products are being devetoped for Hydraulic & Oil Industries.

Expected Increase In the volume will gradually lead fo that the company’s products wilt be more
compelitive and profitable.

Sustained downiurn in the Eurezone econemy and highly volatile exchange rates continue

to pose significant risk.

The impairment test of the fixed assets that was made during the year 2013/14 is still expected to be relevant.
The board are aware of that estimations of future results and cash-flows are marred with uncertainty.

With respect 1o the uncertainly that lizs in future estimations, the board will, if necessary, take into account

the rules in the Swedish Companies Act chapter 25, :

Reporting of duty according te the Environmental

The company Is conducting manufacturing that needs notification.

This means, among other things, yearly check up of own control and real conditions.

The company is certified to (SO 14001 and ISC 901

A new audil accorded to the new Standards of 1SC 14001 and 1SO 9001 will be performed during the year

2018-03-31 Restricted equity Non restricted equity
: Share capital Revalualion- Reservelurd Bal earn. incl. Total equity
funds Prot for the year
Opening Bafancs 1 050 000 9046 037 20000 -1 161 693 G 934 344
-5 263 926 -5 263 326

Profit/toss for tha year

Transactions with owaers

Shareholders contribull - -
Transfer in equity

Dissolution of

revaluations funds - -850 188 - 858 188

Vid Arets ulgdng 1 050 000 4186 849 20 000 -5 585 831 3671018

Proposed ailocation of the company's profit
The Buard of Directors propose that the non-restricted equity (accumulaled deficit), SEK -5 585 831, Is

allocated as shown below:

Profit or loss brought forward -5 585 831
Total -5 585 831

For further Information regarding the company’s profit and financial position information can
be found in the following income. stalement, balance sheet, cash flow stalement and

pertaining notes.
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Income statement
b 2017-04-01- 2016-04-G1-
P
Amounis in SEK ole 20160331 2017-03-31
Net sales 3 61150 755 52 457 378
Change in invenlories of products in progress, finished
goods and work in progress 3137870 -B30 04
Other operating income 4 204 035 222 322
64 492 660 52 049 661
Operating expenses
Raw materials and consumables -37 749,067 -28 690 582
Ofher external costs -10 886194 -10 362 205
Employee benefit expenses 5 -14 882.485 -14 285 965
Depreciation, amortisation and impairment of property, plani, ) :
equipment and intangible assels -3 812548 L -4 051 036
Cther operating expenses 6 798 080 -
QOperating profitiloss 7 -3643 702 -5 340 127
Profit/loss from financial items
Interest inceme and similar profitloss items 94 3 068
Interest expensefexchange diff. and simifar profitfiess items 8 -1 619 748 -1 809 691
Profit/loss after financial items : -5 263 326 -7 146 760
Profititoss before tax -5 263 326 -7 146 760
Tax on profil for the year 9 — -
‘f -5 263 326 -7 148 760

Net profitfloss for the year
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9%,

5¢
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Balance sheet
Amounis in SEK Nole  2018-03-31 2017-03-31
ASSETS
Non-current assets
Property, plant and equlpment
Land and buildings 0 20 893 145 22222 885
Plarnt and machinery 11 26 509 281 28 581 465
Equipment, tools, fixtures ang fittings 12 1286 281 1 655 423
48 648 707 52 458 773
Financial assefs g
Parlicipation in group companies 13 € 06 000 5100 000
Deferred tax assel 14 22 966 2335294
Ciher long-term receivables i85 1140929 1370 980
8333895 8806 274
Total non-current assets 56 982 602 61266 047
Current assets
Inventories elc. 6
Raw materlals ard consumables 6 790 441 6 051 205
Products in progress 3586 140 1682 481
Finished goods and geoeds for resale 4 983 375 3779789
' 15349 656 11 513 475
Current recelvables
Accounts receivable - frade \64 439 203 10 436 501
Current tax asseis ) c’:[.? -‘7—$ 378 807 378
Other recelvables -[-’_{‘_-—-{ . » 040 172 080
Prepaid expenses and aceruad Income "((‘Z{-’Qf" 914 947 B47 245
" 716 394 558 12 063 204
Cash and bank balances
Cash and bank - 12951 10 343
12 951 10 343
Total current assets 31757 475 23 687 022
TOTAL ASSETS 88 740 077 84 853 068
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Balance sheet
Amounis in SEK nNefe  2078-03-31 2017-03-31
EQUITY AND LIABILITIES
Equity
Reslnicled equity 18,19
Share capital (210 600 shares) 1 050 000 1 080 0G0
Revaluation reserve - fy) %S; ¢ }& G o B 186 848 ¢ 046 037
Statutary reserve ‘ 20000 20 000
: 9 256 849 10 116 037
Non-restricted equily
-Profit or loss braught forward -322 605 5 965 067
et profitfloss for the year -5 263 326 -7 146 760
5586 831 1181603
3671018 8 934344
Provisions
Deferred tax liability 4 (’2 092 966 2 335 284
Other provisions 10 170 848 306 000
2 263 864 2 641 204
Non-current liabilities 20
Other liabilities fo credit instifutions . 1467 039 4742 7714
1 467 938 4 742 771
Current ifabiiities
Liabilities to cradit institutions (1 300 000 1 200 000
Bank overdrafts 21 Y 7767 910 7 696 122
Factoring 21 10293 746 -0 436 351
Accounts payable - trade 454 689 - 4 066 470
Liabilities to parent company 776860 .7 34 848 720
Liabiliftes to group companies 10 362 095 4 442 737
Other liabifities 530 B34 886 385
Accrued expenses and prepaid income 22 4751122 4 958 875
81337 256 68 534 660
TOTAL EQUITY AND LIABILITIES 88 7406 077 84 853 059
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Cash flow statement
A 2017-04-01- 2016-04-01-
Amonts in SEK 2018-03-31 2017-03-31
Operating activities 23
Profitfloss after financial items -5 263 326 -7 146 760 -
Adjusternents for non-cash items, etc. 3915 440 4 153 035
-1 346 886 _ -2 993 725
Income tax paid - -57 504
Gash flow from operating activities before working
capltal changes -1 346 886 -3 051229
Cash flow from working capifal changes
Increase(-)/Decrease(+) of inventorles -3 836 481 -63 001
Increase(-}/Decreasef+) of current recelvables -4 339 364 -3 044 354
increase(-)/Cecrease(+) of current liabilities 12672 413 -3 977 617
Cash flow from operating activities 3157 682 -10 136 201
Investing activities
Disposal of property, plant and equipment -10 425 54 000
Disposal of financial assets - 1012
Cash flow from investing actlvities -10 425 55012
Recieved sharehelders' confribution - ’ 12 408 000
Raising of borrowings - 20 368 138
Repayment of borrowings -3 144 649 -22 703 020
Cash flow from financing activities -3 144 649 10 073 118
Cash flow for the year 2608 -8 071
Cash and cash equivalents at the beginning of the year 10 343 18 414
24 12 851 10 343

Cash and cash eguivalents at the end of the year
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Corporate Identity number 556574-5568

Notes

Amounts in SEK uniess otherwise stated

Note 1 Accounting principles

The Annual Report has been prepared in accordance with the Annual Accounts Act and the
Swedish Accounting Standards Board's generally accepted accounting principles BFNAR 201211
Annual Report and censolidated accounts (K3).

Assets, provisions and liabililies have been valued according 1o cost of acquisition unless
otherwise is stated below. .

Intangible assats

Other intangible assefs

Other intangible assets acquired arg accounted for according {o acquisition ¢ost less accumulated
amortisation and impairments. Expenditures for

infernaky generated goodwill and brands are recognised in the Income statement as expenses
when incurred.

Amortizalions
The amoertisation [s done linearly over the asset's estimated useful life. The amorisation is
recognised as an expense in the ihcome statement.

Properly, plant and equipment

Properly, pland and equipment are accounted for according to acquisition cost less accumulated
depreciations and impairments. The acguisition .

value includes, besides the purchase price, other expenditures directly aliributable fo the
acalisiffon,

Addltional expehditures )
Addilional expenditures that fulfill the criteria of an assef are included in the carrving amount of the
assel, Expenditures for angoeing maintenance and repairs are recognised as expenses when
incurred.

For same of the property, plant and equipment, the difference in use of significant

components have been assessed as esseniial. Therefore, these components have been divided
into components which are depreciated separately.

The useful lives of these components have been assessed to vary betweean 3-45 years.

Depreciations )
Depreciations are done tinearly over the assel's estimated useful (ife, since it reflects the expectad
usage cof the asset's future economic beneflis. The depreciation Is recognised as ah expense in
the incorne slaiement.

Useful life
Buildings 45 years
Planis and machineries 3-30 years

Equipments, lools, fixiures and fitings 3-5 years

7{19)
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Corporale [dentlly rumber 556574-5568 K3 AR-Template / 9,
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Impairments - Property, plant, equipment and intangible assefs and shares in group
companles

Al every closing date, an indication if the assef's value Is lower than the carrying value is
assessed. if an indicatien exists, the recoverable amount of the asset Is calculated,

The recoverable amount is the highest of the fair value less cost of disposal and the value in use.
At the calcutation of the vajue in use, future expected cash flows that the assef is expected fo

give rise to in the ongoing operations and when it is disposed. The discount rate used is before tax
and reflects the marketable assessment of money's time value and the risks atfributable to the
asset. An eariier impairment Is only reversed if the reasons underlying the calculation of the
recoverable amount af the latest impairment have changed.,

Leases
All lease confracts are zccounted for as aperating lease coniracts.

Operating fease contracts
The leasing fees according lo the operating lease contracts, including ralsed firsi-time rent but
excluding expenditures for services such as insurance and mainienance, are accounted for as

expenses finearly over the lease term.

Forelgn currencies )

ftems in foreign currencies

Monetary items in foreign currencies are recalciiated fo the balance sheet date's rate.
Non-monetary ifems are nct recalculated, instead they are recognised according to the rale at the

time of the acqusition,

Foreign currency differences thal arise due to regulation or recatculation of monetary items are
recognised in the income statement for the fiscal year they oceur.

Inventory

The inventory Is recognised according to the lowast of the acquisition valse and net realisable
value. Thereby risks of obsolescence have been considared. The acquisition value are estimated
accarding to welghted average prices.

The acquisition value consists of, excep! expenditures for purchases, expenditures for bringing the
goods to thelr current lecation and condition.

In own semi-manufaciured and finished goods, the acqusition vaiue consists of direct costs of
produclion and the indirect costs thal amounis to more than an insignificant part of tha fotal
expenditures for ihe produclion. Al the valuation,

censiderations have been taken irto account regarding a normal capacily utilisation.

Financlal assets and liabilities
Financial assets and liabilities are accounted for in accordance with chapler 11 (Financial

instruments valued according to acquisition cost) in BFNAR 2012:1.

Accounting in and derecognistion from the balance sheef

A financlal assel or financial liabilily is recognised in the balance sheet when the Company
becomes & part of the financial instrument's contractual agreement. A financial asse! is
derecognised from the balance sheet when the contractual right to the cash flow from the asset .
has explred or been settled. The same goes for when the risks and benefits that are assocfated
with the holding in all material aspects are transferred to another parly and the Company does not
possess any conlrol over the financial asset. A firancial llabllity is derecognised from: the bzalance
sheet when the contractual obligation has been fulfiled or expired.




Structo Hydraulics AB
Corporate identity number 556574-5568

Valuation of financial assefs
Financlal assets are al the first recognition dale valued according 1o their acquisilion cost, including
possible transaction expenditures that are directly attributable 1o the acquisition of the asset,

Financial current assets are at the first recegnition date vatued fo the lowes! of the acqusilion cost
and the net selling price at the balance sheet daie.

Accounts receivable and other receivables that form current assets are valued individually
according to the amount expected fo be received.

Financial non-current assets are after the first recognition date valued accordring 1o acqusifion
cost with deduction of pofential impairments and with addition of potentlal revaluatiens.

interest bearing financial assets are valued according to amoriised cost with the application of the
effective interest method.

Valualion of financial Fabillties

Financial fiabilifies are valued according fo amortised cost, Expendilures that are direclly attributable
to borrowings are adjusted in the loans acguisition value and are allocaied to a paricuiar period
accordring to the effective interest method.

Remuneraticn {o employees

Remunerafion fo employees after terminated employment

Classification )
Plans for remunerations after terminated employment are classified either as defined conisibution

plans or defined benefit plans.

For defined confribulion plans, determined fees are payed fo another Company, normally an
fnsurance company, and do not have any obligatien to the empleyee when the fee Is paid. The size
of the employee's remunerations after terminated employment is dependent on the fees that have
been paid and the return on capital on those fees.

For defined benefit plans, the Company has an obYigation to provide {he remunerations agreed upon
{a current and earlier employees. The Company carries in all matesial aspects the risk for the

- remunerations to be higher than expected (actuarial risk) and the risk for ihe return: on the assels

to deviate from the expectations (investment risk}. Investiment risk also exists if the assels are
transferred to another Company.

Defined contribution plans
The fees for defined contribulion plans are recognised as expenses. Unpaid fees are accounied

for as a liability.

Cefined benefit plans
The Company has chosen fo apply the simplifying rules presented in BFNAR 2012:1.

Pians for which pension premiums are paid are accounted for as defined centribution plans, which
implias that the fees are expensed in the Income statement,

K3 AR-Template
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Structo Hydraufics AB
Corporale identily number 568574-5568

Tax
Tax on profit for the year In the income statement consists of current tax and deferred tax. Current

tax is the income fax for the current financial year which refer fo the year's faxable profii and the
part of easdier finzncial years' income tax which have not been recognised. Deferred tax is the
income tax for taxable profits referring to future financial years due to earlier transactions or

happenings.

Deferred tax liabilities are recognised for ali faxable temporary differences, however, defemred lax
aftributable o uniaxed reserves are nof separated since untaxed reserves are accounted foras a
separats ifemin the balance sheet. Deferred tax assets are recognised for tax-deductible
temporary differences and for the possibility te in the future usa taxable loss carry-forwards. The
valuation is based on the carrying areount for the correspending asset or fiabiiity that is expecied
to be recovered or setlfled, The amounts are based on the {ax rates and tax laws that are
defermined before the balance sheet dale and have not been estimaied according to their
present vaiue,

Deferred tax assats have been valued accordring o the highest amount possibly recovered based
on current and future taxable profits. The valualion is reviewed every balance sheet dale.

Provisions

A provision is recognised in the balance sheef when the Company has a legal or informal
obligation due to.an occured event and it Is possible thal an outflow of rescurces are required in
order 1o seftle the obligation and a reliable estimation of the amouni can be made.

At the first reporting date, the provision is valued accardring to the basi estimation the amount that .

will be required to settle the obligatien on the balance sheet date. The provision is reviewed every
balance sheet date.

Revenues
The inflow of financial benefits that the Company receives or will receive on its own behalf are

recognised as revenues. Revenues are valued accordring to fair value of whai has been received
or will be received, with deductions for rebates.

Safe of goods
For sale of goods, the revenue is recognised at delivery,

Interest, royatty and dividend
Revenue is recognised when the economic benefits associated with the transaction probably will

fiow 1o the Company and when the income can be estimated reliably.

Graup conlributions and shareholders’ confribution
Group coniributions received/issued are recognised as an appropriation in the income statement.
The receivedfissued group contribution has affected the Company's current tax,

Group contributions that have been issued by parent companies lo subsidiaries are accounted for
as an increase of the shares' carrying amount,

Shareholders’ contribution that have been issued without issued shares or other received equity
instruments in exchange are recognised in the balance sheet as an increase of the shares'
carrying amount. :

Repaid sharsholders' contribution are recognised in the balance sheet as a decrease of the
shares' carrying amount.

Shareholders' contribution that have been received without issued shares or any other given
equity instruments in exchange are recognised directly in equity.

Repaid shareheldess' contributien are recognised as a decrease of equity when a decision
regarding repayment has been made.

Puhlic grant
A public grant which is not associated with a demand on future performance is accounted foras a
revenue when the terms for receiving the grant are fuffilled. A public grant which is combined with
demands cn fulure performance is recegrised as a reveniue when the perfermance is performed.
If the grant has been received before the terms for recognising the grant as a revenus have been

fulfiled, the gran{ is recognised as a liahifily.

K3 AR-Template
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Note 2 Estimates ang judgements

In 2613/2014 the board of directors higg Prepared an impairment test of the fixed assets, that is stjf) valid,
based on estimated future cash-flows. The board are aware that estimation of flture results ang
cash-flows are marreq with uncertainty. The board of directors hag assessed that the Uncertainty is not
significant ang that no mora write-downs jg Neaded on the fiveq assets

Note 3 Net sales py geographic segments
2017-04-01- 2016-04-01-
2078-03-31 2097-03-31
Net sales p Y geographic segments
Swaden 21294 174 25 678 580
Scandinavia exq. Sweden 11561 514 8 471 496
Other EU 16 770 040 11 503 252
Oulside EU 11525 027 5 804 051
61 150 755 52 457 379
Note 4 Cther operating income .
2017-04-01. 2016-04-01-
2018-03-31 2017-03-31
Exchange gains on operating receivablesfliabilities - 20983
Result sales of assels - 54 000
Other 204 035 147 359
204 035 222 322
Note 5 Employees, personnel costs and femunerations to Board of Directors

and auditors

Average number of employees whareof vhsreos
2017-04-07-  men 2016-04-01. men
20718-03-37 2017-03-37
Sweden 24 97y 24 B7%
Total 24 a7y 24 87%
Disclosura of Gender distribution in the Gompany's management
. 2078-03-31 2077-03-31
Froportion of women Propoion of women
Board of Direclors 0% 14%
Other senior management 33% ) 67%

Salaries, other remunerations ang Social security expenses, including pension

expenses
2017-04-01- 20716-04-07-
2018-03-31 20717-03-31
oY L2V
Salaries and remunerations 10 127 302 9713822
Social security expenses 4 626 394 4473 401
(1 648 815) (1617 089

(! that pensian expenses) 1)

1) Of the Company's pension expenses, 261 058 {l.y. 293 957) reiate 1o [he Company's
Board of Directyrs for one person. .

11 {19)
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20153
Salaries and other remunerations divided hetween hoard mermbers et al. and other
employees
2017-04-01-2078-03-31 2016-04-01-2017-03-31
Board of
Directors and
Board of Managing Other
Directors Other employees Director employees
Saleries and other remunerations 866 380 g 254 912 058 282 8 755 540
Audit fees and expenses
2017-04-01- 2016-04-01-
2018-03-31 20717-03-31
KPMG
_Audit services a5 000 : 95 000
Audit services refer to the legally required examiration of the annual report and ihe book-keeping,
the Board of Director's and the Managing Director's management and other audii and examinations
agreed-upon of determined by contract.
This includes other weork assignments which rest upon the Company'’s auditor to conduct,
and sdvising or other support justified by observations in lhe course of examination or
axeculion of such other work assignments.
Note § Other operating expenses
2017-04-01- 2016-04-01-
2018-03-31 2017-03-31
Exchange losses an operating receivablesfiabilities -795 080 -
-799 080 -
Note 7 Operating lease

{ ease contracts where the Company is the lessee

Fulure minimum lease payments regarding non-cancellable 2018-03-31 2017-03-31
operaling lease contracts .

Within one year 168 106 163 124

169 1086 153 124

2017-04-01- 2016-04-01-

8-03-2 2017-03-31

The financial year's recognised lease expenses 282 298 456929

Note 8 Interest expense and similar profitfloss items

2017-04-01- 2016-04-01-

. 2018-03-31 2017-03-31

inieresi expense, ciher -865 144 . -4 138 110

Exchange differences foreign loan -754 574 -G71 581

1616718 -1 809 691

12 {19)
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Note 9 Tax on profit for the year
2017-04-01- 2016-04-01-
2018-03-31 2017-03-31
Deferred tax - -
Reconcillation of effective tax rate
2017-04-01- 2016-04-01-
2018-03-31 2017-03-31
Percen{ Amount Per cent Amaunl
Profitfloss befere tax 5263326 7 146 760
Tax acgording to current fax rate for the parent company 22,0% 1157 932 22,0% 1572 287
Non-deductible expenses -0,1% -54 500 -0,3% 9085
Non-taxabie lncome 0,0% 21 0,0% 161
Increase of loss carry-forward without corresponding ‘
recoghised deferred tax 21,9% -1 103 453 21,7% -4 563 383

Reported effective tax

0.0% -

0.0%

13 (19)
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Note 10 Land and buildings
] 2018-G3-31 2017-03-31
Aceurmitiated acquisitfon costs
At the beginning of the year 23 328 851 23 328 851
Disposals - -
At {he end of ihe year 23 328 851 23 328 851
Accumulated depreciation
At the beginning of the year -9322232 -8 685 412
Depreclation during the year 526 732 -636 820
At the end of the year -§ 948 964 -9 322 232
Accumulated revalrations
At the beginning of the year 8 971 266 9671274
Depreciation on revaluations during the ysar ~703 008 ~7G0 G608
At the end of the year 8 268 258 8 971 266
Accumilated impairments
At the beginning of the year -755 D00 -755 00G
At the end of tha year -755 000 -755 000
Carrying amount at the end of the year 20 8383 145 22 222 885
Land {included in land and buildings} 2018-03-31 2017-03-31
Accumulated acquisilion costs 174 861 174 B61
Garrying amount at the end of the year 174 881 174 861
Note 11 Plant and machinery
2016-03-31 2017-03-3%
Accumutated acquisition costs
At the beginning of tha year 97 552 224 97 552 224
Al the end of the year 97 5§52 224 97 552 224
Accumulated depreciafion
At the beginning of the year -72 358 021 -70 624 543
Depredciation during the year -1 673 688 -1 833 478
Atthe end of the year -74-031 709 -72 358 021
Accumulated revaluations
Al the beginning of the year 3 387 262 3785758
Depreciation on revaluations during the year -398 496 -398 486
At the end of the year 2 988 766 3387 262
26 509 281 28 581 465

Carrying amount at the end of the year

14 (19}
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Note 12 Equipment, fools, fixtures and fittings
2018-03-31 2017-03-31
Accumulated acquisition costs :
Al the beginning of {he year 10 284 665 10284 665
Purchases 10 425 -
Sale of assets - -10 000
At the end of the year 10 295 090 10 284 665
Accumufated depreciation
At the beginning of the year -8 620 242 -8 157 009
Reversed depreciation on disposals - 10000
Rectassifications -1 845 -
Depreciation during the year -417 622 482 233
At the end of the year -9 048 809 -8 629 242
Carrying amount at the end of the year 1246 281 1655423
Note 13 Participation in group companies
2018-03-31 2017-03-31

Accumufated acquisition costs
At the beginning of the year 5100 000 5101 012
Disposais - -1 012
At the end of the year 5 100 00G 5100 000
Garrying amount at the end of the year § 100 000 5100 000

15 {16}
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Note 14 Deferred taxes
2018-03-31 Camying Temporary
amount Tax hase difference
Significant temporary differences
Land and buildings 20 893 145 13 378 885 7513 260
Plant and machinesy 26 149 844 24 678 888 1470 958
‘Cther {debis) -986 568 - -985 568
46 067 421 38068773 7 998 648
Taxable loss carry-forward amounts to SEK 124 tsek.
2018-03-31 Deferred Delarred
{ax assel fax fiabllity et
Significant temporary differences
l.and and buildings - 1 662 268 -1 852 268
Plant and machinery - 657 523 -857 523
Olher {(debts) 216 825 - 216 825
Taxable loss carry-forward 2 092 9568 - 2 092 966
Delerred fax assetdiability 2 309 791 2308 791 -
Offsef -216 825 =216 B25
Deferred tax asseliiabliity (net) 2092 966 2 092 966 -
2017-03-31 Carrying Temporary
amount Tax base difference
Significant femporary differences
Land and buiidings 22 222 885 14 006 618 8216 267
Plant and machinery 2B 583 410 25196 148 3387 262
Other {debts} -885 568 - -085 588
49820727 39 202 766 10617 961
Taxable loss carry-forward amounts (o 121 000 tsek.
Note 15 Other long-term receivables
2018-03-31 2017-03-31
Accumulated acquisition costs
At the beginning of the year 1370 980 1370580
Settled receivables -230 051 -
Al the end of the year 1 140 929 4370980
Carrying amount at the end of the year - 1140629 1 370 986
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Note 16 Inventories efc.
2018-03-31 2017-03-31
Raw materials and consumables 6 790 441 6051 205
Products in pregress 3 596 140 1682 481
Finished gocds and goods for resale 4 963 375 3779789
15 349 956 11 513475
Note 17 Number of shares and quota value
2018-03-31 2017-03-31
A-shares {one share team) 216 000 210 000
Quota value 5 5
Note 18 Proposed aliccation of the company's profit
2G18-03-31 2017-03-31
The Board of Ditecters propose that the non-restricled equity (accumulated deficit), SEK -5 585 831, is
allocated as shown balow:
Profit or loss brought forward -5 585 831
Total -6 585 831
Note 19 Other provisions
2018-03-31 2017-03-31
Guarantee commitment 170 898 308 000
: 170 898 306 000
Carrying amount at the beginning of the year 306 000 166 0G0
Provisions during the year 156 000
Amounis vtlised during the year -135 102 N
Carrying amount &t the end of the year 170 898 306 000
Note 20 Non-current labilities
2018-03-31 2017-03-31
Liabifittes that maiure between one and
five years from the balanice sheet dale:
Other liabllitles to credit institulions 1 467 239 4742771
2018-03-31 2017-03-31
Pledged assets for oiher liabilities
Properly morlgage 20 000 000 90 000 000
Chatlel morigage 28 000 000 28 090 D00
Receivables 7767910 7695122

126695 122
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Note 21 Bank overdrafts and factoring
2018-03-31 2017-03-31
Credit fimil, overdraft 10 500 000 10 500 000
Unused -108 254 -63 64%
Utilised credit amount 10 393 748 10 436 351
Credit limit, factoring usable 13 284 384 10 151 921
Unused -5 616 474 -2 456 789
7 767 910 7695 122
The shown credit limit is the possible limit to use 2018-03-31
Total factoring lmitis 9 719 825 sek,
Note 22 Accrued expenses and prepaid income
2018-03-31 2077-03-31
Sccial security contributions 799 860 821 730
Salary and vacation ceniribution 1738124 1913 110
Other items 2213138 2224 035
4751 122 4 958 875
Note 23 Paid interest
20147-04-01- 2016-04-01-
2018-03-31 2017-03-31
Raceived interest G4 3058
Paid inferest 865 144 1138 110
Note 24 GCash equivalents
2018-03-31 2017-03-31
The following sub-componenis are included In cash equivalents:
Cash 739 2177
Bank balance 12212 § 166
12 951 10 343
Note 25 Group informaticn
Structo Mydraulics AB Is a wholly owned subsidiary of ISMT Enterprises SA Luxembourg.
The ultimate company is ISMT Lid, India
Purchases and sales within the group
Of the Company's total purchases and sakes in SEK, 62 % of the purchases and 9 % of the
sales refer to other Companies within the group that that the Company belongs to.
Note 26 Pledged securities and contingent liabilities
2018-03-31 2017-03-31
Property morigage S0 060 000 940 000 000
Chaltel mortgage 28 000 000 28 000 000
Pledged assels 7 767 909 7 695 122
126 767 908 125 605 122
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