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ear Sirs,

Pursuant to Regulation 30(2) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 (‘Listing Regulation’), a summary of proceedings of
the 22™ AGM of Members of the Company held today is given below:- '

>

The AGM held on September 30, 2020 at 11.30 a.m. through Video Conferencing
(“VC’)/ Other Audio Visual Means (*OAVM”) and concluded at 11.50 a.m.

Six Directors along with Statutory Auditors participated thru VC, Mr. O.P Kakkar,
Chairman presided over the Meeting. The requisite quorum being present, the
Chairman called the meeting to order and delivered his speech.

With regard to the Debt Restructuring, the Chairman informed the members that
74% of the total Indian Lenders Debt of the Company has been assigned to ARCs
(i.e. Asset Reconstruction Company's). However, Restructuring could not get
concluded before COVID-19 outbreak and that the Company has now submitted.
its revised restructuring proposal with the Lenders

AGM Notice was taken as read and observations in Auditors’ Reports were read
by the Company Secretary.

The members were further informed that the Company had provided remote e-
voting facility for casting votes (which started at IST 9:00 A.M. on Sunday,
September 27, 2020 & conciuded at IST 5:00 P.M..on Tuesday, September 29,
2020). The facility for e-voting was also made available during the AGM for
Members who had not cast their vote through remote e-voting.
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» The following business was transacted by remote e-voting & e-voting at the AGM:

A. Ordinary Business: "

1. 'Adopﬁon of the Audifed Standalone & Consolidated Financial Statements.
of the Company for financial year ended March 31, 2020 together with
- Reports of the Board of Directors & Auditors thereon.

2. Re-appointment of Mr. B R Taneja as a Director who retired by rotation &
being eligible, offered himself for re-appointment.

B. Special Business:
3. Ratification of the remuneration of the Cost Auditors for FY 2019-20,

4, Re—appoihtment of Mr. B R Taneja as Managing Dir'ector.
5. Re-appointment of Mr. Rajiv Goel as Whole-time Director.

» The Chairman then requested to connect to the shareholder who had registered as
a Speaker. However, the moderator conveyed that the Speaker shareholder was not
present in the meeting. The Chairman was then informed that no questions were
received by the Company either from the Speaker Shareholder or any other
shareholder also no questions were raised by any shareholders during the Meeting.

> The Meeting then concluded with a vote of thanks to the Chair.

Further, please note that the voting results will ‘be announced as per Regulation 44(3)
of the Listing Regulation upon receipt of the Scrutinizer’s Report.

In furtherarice to our announcement dated August 31, 2019 with regard to the Notice
- of 21st Annual General Meeting (AGM) of the Company read with the outcome of the
AGM dated September 28, 2019, inter alia, on re-appointment of Mr. Shyam Powar as
Independent Director, it may please be noted that Mr. Shyam Powar has ceased to be
the Independent Director upon the conclusion of the 22nd AGM of the Company held
today i.e. September 30, 2020. | -

This is for your information and record.

Thanking You,

Yours faithfully,
For ISMT Limited jf

Chetan Nathani
Company Secretary 3 '
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