
secretarial compliance Report of Kirloskar Ferrous lndustries Limited

For the financial year ended 31 March 2024

I have conducted the review of the compliance of the applicable statutory provisions andthe adherence to goorc corporate practices b,y Kirloskar Ferrous lndustries Limited(ClN : 127101PN1991P1C063223) (hereinafter rerferred as 'the listed entity,), having itsRegistered office at 13, Laxmanrao Kirloskar Road, Khadki, pune 411003, Maharashtra.
secretarial Review was 'conducted in a manner that provided me a reasonable basis for
evaluating the corporate conducts / statutory r:ompliances and expressing my opinion
thereon.

Based on my verificatiorr of the listed entity's books, papers, minutes books, forms and
returns filed and other records maintained by the listed entity and also the information
provided by the listed errtity, its officers, agents and authorized representatives during the
conduct of Secretarial Review, I hereby report that in my opinion, the listed entity has,
during the review period covering the financial year ended on 31 March 2024, complied
with the statutory provi:;ions listed hereunder and also that the listed entity has proper
Board processes and cornpliance mechanism in ;olace to the extent, in the manner and
subject to the reporting nrade hereinafter.

I have examined:
(a) all the documents and records made availablel to me and explanation provided by the

listed entity,
(b) the filings / submissions made by the listed errtity to the stock exchange,
(c) website of the listed entity,
(d) any other document / filing, as may be relevant, which has been relied upon to make

this certification,

for the financial year encled 31 March 2024 ("Review period") in respect of compliance
with the provisions of:

(a) the securities arrd Exchange Board of rndia Act, 1,ggz (,,sEBr Act,,) and the
Regulations, Circulars, Guidelines issued thereunder; and

(b) the securities contracts (Regulation) Act, 1956 ("scRA"), rules made thereunder and
the Regulations, 'Circulars, Guidelines issued thereunder by the Securities and
Exchange Board of lndia (,,SEB!,,);
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;r.T::[',::Tij:::r]ill?'" provisions and the circurars / guiderines issued thereunder,

(a) Securitir

R.q,i,.niu;:i -:;:H?j;,, Tif, ;l,liflr-,;;xii, obrigations and Discrosure

(b) 
;ff::T::,n=i,:::,:il::r?::" or rndia (substantiar Acquisition or shares and

(c) 
il:ffiil:],ff:]ff€oard of rndia (share Based Emproyee Benefits and sweat

(d) 
:il:llff,i::1,ffi:;;%ff", or rndia (rssue and Listing or Non-convertibre

(e) 
:;;:;'t'"t 

and Exchange Board of rndia (prohibition of rnsider Trading) Regutations,

(f) ttti;:t'tt and llxchange Board of lndia (Depositories and participants) 
Regurations,

and circulars/ guidelines issued thereunder.

Based on the above e,xamination, r hereby report that, during the Review period thecompliance status of the listed entiiy is appended as below;

(a) The listed entity has complied with the provisions of the above Regulations and
;,ji#,rr 
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(b) The listed entity has taken
made in previclus reports:

the following actions to compry with the observations

0bservati
ons /
remarks
of the
Practicing
Company
Secretary
in the
previous
reports

Observations
made in the
secretarial
compliance
report for the
year ended .....
(the years are to
be mentioned)

Requirem
ent
(Regulatio

ns/circular
s/
guidelines
including
specific
clause)

Details of
violation /
deviations
and actions
taken /
penalty
imposed, if
any, on the
listed entity

the compliance status of the listed

(c) I hereby report that, during the review period

, - entity with the following requirements :

Remedial
actions, if
3ny,

taken by
the listed
entity

Commen

ts of the
PCS on
the
actions
taken by
the listed
entity

Compliance
Status

ObservationTnur*k,

Secretarial Sta;;;;;

The compliances of the listed entity are inaccordance with tl.re applicable Secretarial
Standards (SS) issued by the fnstitute ofCompany Secretaries of tndia trCilt asnotified by the Central Government rnO.,
Section 11g(10) of the Companies Act,
201.3 and mandatorily applicabie.

*d"pti"" .rd tirr.l,/ ,od;i", 
"f 

th"
Policies:

lll applicable policies under SEBt
Regulations are adopted with t;
approval of the Board of Directors of
the listed entity.
All the policies are in conformity with
SEBI Regulations and have been
reviewed and tirnely updated as per
the regulations / circulars / guidelines
issued by SEBt,

Sr.

No.



]nu listed entity is maintaining a
functional werbsite.
Timely di:;semination of thedocuments/ information under a
separate section on the listed entity,s
website.

Web-links provided in annual
corporate governance reports under
Regulation 2:t(Z) of the SEBI i;il,
20L5 are accurate and specific whici
re-direct to thre relevant Oocument(sl/
section of the listed entity,s website.,

ofDirector:

None of the Director(s) of the Company
is/are disquatifiecl under Section rciA ot
Companies Act, 2013, as confirmeO OV tf.,"listed entity.

a) ldentification ol'material subsidiary
companies

b) Disclosure requirement of material as
well as other subsidiaries

Perform a nce Eva lu aUet :

Preservation oJ Docum.rt,

,n: listed entity is preserving and
maintaining record:s as prescribed under
SEBI Regulations and disposal of records
as per Policy of preservation of Documents
and Archival policy prescribed under SEBI
IODR,201.5

The listed entity has conducted aperformance evatuation of the Board,lndependent Directors and the
Committees at the start of every financial
year as prescribed in SEBI Regulations,

Detailsrelatedtosffi
gntitv have been e;*.rinud *ith6r.t to



Related partv Tr;lnsactions:

a) The listed entity has obtained prior
approval of Audit Committee for all
Related party transactions; or

b) ln case no prior approval obtained, the
listed entity shall provide detailed
reasons along with confirmation
whether the transactions were
subsequently

approved/ratil ied/rejected by the
Audit committee.

No such case during the
review period.

The listed entit,y has provided all the
required disclosure(s) under Regulation
30 alongwith Schedule ill of SEBI LODR,
20L5 within the time limits prescribed
thereunder.

Prohibition of lnsider Tradine:

The listed entity is in compliance with
Regulation 3(5) and 3(6) of the SEBt
(Prohibition of lnsider Trading)
Regulations, 20L5

Stock Exchange are specified in the last
column.

No action has been taken against the
listed entity / its promoters / directors/
subsidiaries either by SEB| or by Stock
Exchanges (including under the Standard
Operating procedures issued by SEBI
through various circulars) under SEBI
Regulations and circulars / guidelines
issued thereunder .

*Details of action taken against ISMT
Limited ('subsidiary r:ompany,) by Calcutta

*See Note below

Actions taken by SEBI or Stock
Exchanse(s). if anv:



Eesignation of srtrtrrt"r\, .rdit",,, f,o;
the listed entitv or its material
subsidiaries

ln 
,.case_ 

of relsignation of statutory
auditor from the listed entity or. .nf-ofits material subsidiarie, jrring if,"
financial year, tlie listed entit V ",ia i o,its material sutrsidiary(ies) his / have
complied with paragraph 6.L and 6.2 of
section V-D of chapter V of the Master
Circular on c,ompliance with tfr"
provisions of th,e LODR Regulations by

No such event Ouring tfie

circulars /guidancer notes, etc.

No additional non_compliance observedfor any applicab le SEBt regulations /

fylyant to the-iperational Circular wo.
sEBr/HolD DHS/ p / ctR/2021,/ 673 dated L0
August 2021 issuerJ by the SEBI read with
Chapter Xll of that circular, the Comp.ny
has been identified as a large .orporr," ,,
of 31 March 2OZZ.

Being a large corporate, the Company is
required to raise a minimum of 25% of its
incremental borrovvings in a financial year
through issuance oi debt securities, *ii.f,
has to be met over a contiguous block of
three years from the financial year 2.022-
23.

During the Review period, the Company
has not raised any incremental borrowings
by issuance of debt securities as defined
under the SEBt (lssr.le and Listing of Non_
Convertible Securitie,s) Regulations, 2021.,

Pursuant to Circular No.
SEBI/HOlDDHS/DDHS.
RACPODl/P / CtR/ 2023 / 17 2
dated 19 October ZO23
issued by the SEBI, the
listed entity has proposed
to comply with
requirements of clause 7
as mentioned therein.

*Clause i.i. - Note

i:i,:J H::ii:l::.:':lxY:i:: Tl:ll. carcutta stock Exchange Limited (.csE,) vide its
I;T:. i.1t ?'" 1.'"? : :." ! r :'.Y-!,! ": l 

s t e ! t n e a ep o s i ;; ; 
^,:' 

?J::. : i',n'. 1 :::l ilt :;
:,.jI. l;:;",,[T;j, ff 

.'.ffi 
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Metal Tubes limitarll f^, r^:r.
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D i recto rs / Kev M a n a geria r r.,," ; #i:; ;ffi lil;:,iT;{Xf i;
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company') were frozen.

review period.



JnI :::ii'J,::,TLX:rJ :: :ff ::1th 
e a p p r icat ion d ated 22 r an uarv 2024 r ord erreez i n g or

' lsMT Limited is not the same company as The rndian seamress Metar Tubes Limited

i!'J;X#,t13PN1e77F'rcorgzii], 
*t'itr, meised into r<Jryuni seamress Tubes Limited in the

' Equity shares of The lndian seamless MetalTubes Limited were listed earrier on csE.That company ceased to exist in the year 2000 and stood deristed.o ISMT Limited wies never listed on the CSE.The csE considered thre application and vide its emair dated 22 January2024 asked thesubsidiary company to pay the sum of Rs. 5,51,r0, i,njroing taxes) towards pending fees oferstwhile The lndian sreamless Metal Tubes Limited. Aiier payment of the sum, the csEissued the notice to thr: depositories for defreezing of ier.t accounts of eight Directors /Key Managerial personnel of the subsidiary company.

":lrTl"t'ons/Remarks 
by PCS are mandatory if the compriance status is provided as,No,

Assumptions & Limitation of scope and Review:

L' compliance of the applicable laws and ensuring the authenticity of documents andinformation furnished, are the responsibilities of t[u ,unugement of the listed entity.
2' My responsibility is l'o certify based upon our examination of rerevant documents andinformation. This is neither an audit nor an expression of opinion.

3' I have not verified the correctness and appropriateness of financiar Records and Booksof Accounts of the listed entity,

4' 
Iri':ff[:tJ;,T',:iYj:'"i:::::t1xl":e or compriance in terms or Resuration 24A
,f i :il:: :: i: s:t :t :: I:*T : 

; j ;i i' ;;" ; #;'" lfi:;;J,rff ilil :::
:',ff.lH:1,ffiilffi ffi :*:::'::.^:::ly"r:ffi ilHil;:::;iff *?.TJ:?;H:I#;'JI[.T:ffI;l{iT']lr

RISBUD
Place: Pune
Date: -17th May ZO24
FCS No.: 810 Cp No.: i.gS
ucN - 51981MHOOO4o0
PR- L089/2021,
UDI N: F000810F000389242


