
                                                                                                                                                                                                                                  

                                                                                                                                                         

 

 
Ref No. 2954/23                                  27 September 2023 
 
The Department of Corporate Services 
BSE Limited 
P. J. Towers, Dalal Street, Fort, 
Mumbai 400001 
(Scrip Code : 500245) 
  
Dear Sir / Madam, 
 
Subject : Intimation under Regulations 30 and 51 of the SEBI (Listing Obligations and 

Disclosure Requirements), Regulations, 2015  
 

We would like to bring to your attention that as per our letter No. 2528/19 dated                                
13 December 2019, the equity shares of Kirloskar Ferrous Industries Limited (“Company”) 
were permitted to be traded and admitted to dealings in Capital Market segment on                      
the National Stock Exchange of India Limited (“NSE”) with effect from 13 November 2019. 
  
NSE published its Circular bearing reference No. 1287/2023 dated 25 September 2023 titled 
„Withdrawal of Dealings in securities under Permitted to Trade category‟ (“Circular”),              
a copy whereof has been enclosed herewith. Under the said Circular, NSE has withdrawn 
securities of the Company from dealing with effect from 26 October 2023 (i.e. with effect 
from closing hours of trading on 25 October 2023), for trading under „permitted to trade 
category.‟ The Company is examining its rights and remedies in the matter and is seeking 
appropriate advice.  
 
As per disclosures made to various regulatory authorities and stakeholders, the Company is 
currently undergoing an approval process for the Scheme of Merger of ISMT Limited with    
the Company and their respective shareholders. The Company had requested NSE to 
provide more time to undertake necessary steps to file the listing application until the receipt 
of the approval of the National Company Law Tribunal for completion of the said merger.  
 
The Company apprehends that the aforesaid Circular may affect the price of its securities 
and may also have an impact on its stakeholders.  
 
You are requested to take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Kirloskar Ferrous Industries Limited 
 
 
 
Mayuresh Gharpure 
Company Secretary 
 
Encl : a/a 



 

 
 

 

 

To All Members 
 

Sub: Withdrawal of Dealings in securities under Permitted to Trade category 

This is with reference to Exchange Circular Ref No: NSE/CML/2023/24 dated March 29, 2023 regarding 

review of Securities available for trading under “permitted to trade” category. 

It is hereby informed that the following securities, currently available for trading under ‘permitted to trade 

category’ shall be withdrawn from dealing w.e.f., October 26, 2023 (i.e., w.e.f. closing hours of trading on 

October 25, 2023). 

Sr. No. Symbol Company Name ISIN 

1 FORCEMOT Force Motors Limited INE451A01017 

2 KENNAMET Kennametal India Limited INE717A01029 

3 UDAICEMENT Udaipur Cement Works Limited INE225C01029 

4 WATERBASE Waterbase Limited INE054C01015 

5 KIRLFER Kirloskar Ferrous Industries Limited INE884B01025 

6 GOODYEAR Goodyear India Limited INE533A01012 

7 NOVARTIND Novartis India Limited INE234A01025 

8 KOVAI Kovai Medical Center and Hospital Limited INE177F01017 

9 GRAUWEIL Grauer & Weil (India) Limited INE266D01021 

10 ANDREWYU Andrew Yule & Company Limited INE449C01025 

 

The Circular shall be effective from October 25, 2023. 

 
Avishkar Naik  

Head - Listing Compliance 
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