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Statement of Audllad Financial RHulta for tht quarter 1nd the year endtd 31 March 2021 

(Rupees In Cron,s) 

Sr Partlculara Quarter ended Ytarended 
No 31/03/2021 31/12/2020 31/0312020 31/0312021 31/03/2020 

Audited Uneudlted Audited Audlud Audited 

1 R"""nue from Open,tiona 748.70 590.10 «8.18 2,038.08 1,849.66 

2 Other Income 099 0.511 14.27 2.83 15 64 

3 Total Income (1+2) 749.69 590.H 462,4G 2,040.91 1,185.30 

4 Expenses 

(a) Cost of Materials consumed 389 02 292.14 251.30 1,048.79 1,131.40 

(b) Purchase of stock.;,,..trade . . 
(c) Changes In lnve-ol !iMhed goods. 

Stock-u, -Trede and w011<-in-p,ogress (602) (1 0.C) (11.62) 345 1.67 

(d) Employee benefits expense 26,94 35.97 24.33 106.62 9640 

(e) Flnaf\Ctl coats 5,83 6.28 3.24 25.16 17 26 

(f) Oepreclabon and amortlullon expense 2009 19.22 14.68 75.98 57 51 

(g) Other expenses 143 08 118.31 109.23 417 72 40.C 88 
Toal Expen, .. 578.72 470.88 391.18 1,8TT.72 1,709.12 

6 Profit ti.fore exceptional llama and tax (3-4) 170.97 119.78 71.29 383.19 156.18 

6 Exceptional Items . 
7 Profit ti.fort tax (S-8) 170.97 119.78 71.29 383.19 158.18 

a Tax expense 
(a) Current tax 4189 3178 2.-43 87.49 2859 

(b) Deferred tax (5.41) (30 32) 11.37 (25.57) 2090 

(c) Short I (Excess) provision of earlier years (084) . (0.84) (568) 

Total Tax expense 35.84 1.46 13.80 81 .08 4381 

9 Profit for tht pertod (7 -8) 135.33 118.32 67.49 302.11 112.37 

10 Other Comprehenwe Income 

A) (i) nems I/lat will not be reclassdied to profit or loss 0 .15 (1.65) (0.36) (1.09) ( 1 92) 

(i) lnoorne tax relating to Items that wil not be 
(0.04) 0.45 0.13 0.27 0.67 reclassified lo profit or Ion 

B) (i) Items that will be reclaaslflad to profit or Ion . 
(i) Income tax relating to Kem, that wil be 

rec:lau,l',ed to prof« or loss . 
T olal Other Comprehensive Income 0.11 ( 1.20) (0.23) (0.82) (125) 

11 Total Comprehtnslve Income [comprising Profl1 (1fter tu) and 13U4 117.12 67.26 301.29 111.12 
Other Comprehensive Income (after tax) for the period] (9+10) 

12 Paid-up equity share capita! (Fact value of Ra. 6 Heh) 69.17 69.01 68.91 69.17 88.91 

13 E.amlnga Ptr Share (In Rupees) (not annu1lbtd) 
(a) Basic 9.78 8.57 4.17 21.89 8.16 
(b) Oiuted 9.75 8.54 4.17 21 .82 8.15 

Notes : 
1 The Company operates only In one segment, namely Iron Castings 
2 Tiu ata1emen1 has been prepared In aa:ordance wrth the Cornpenies (lnd1811 Aocounling Standerds) Rules, 2015 CIND-AS1 prescnbed under 

Section 133 ol the Compenoea Act, 2013 and aPl)icablelrecogniSed accounting prac:t,ces and pokies. 
3 The financlal figures of last quarter ended 31 March 2021 are the balancing figures between the audited flllllncial figures In respect of the financial 

year ended 31 Ma:ch 2021 and the pubfished year to date figures upio 31 Oecember 2020. which were subject to the Limited Review. 

4 Consequent to allotment of 328,350 Equity Shares of Rs 5 each fuly paid purauant to 'KFIL Employee Stock Option Scheme 2017' during the 
quarter: the Issued, Subscribed and Paid-up equity share capital of the Company has lnaeased to Ra. 691 ,743,405 comprlslng of 138,348,681 
equity shlrea of Rs. 5 each. 

s The above results have been reviewed and reoommended by the Aud« Committee at Its meeting held on 4 May 2021 and approved by the Board ol 
Directorl at Ill meeting held on S May 2021 

6 The Board of Dlrec:tors at Its meeting held on 2 March 2021 had declared the Interim Dividend of Rs. 2 per equity share of Rs 5 each (1.e. 40 
percent) for the financial year 2020-2021. The Interim Dividend has been paid to eligible members on 25 March 2021. 
The Board of Directors et Its meeting held on 5 May 2021 hes recommended the Final Dividend of Rs. 3 per equity share of Rs. 5 each (I e 60 
pen:,ent) for the financial year 2020-2021 ror approval of the Members at the ensuing annual general meeling 

7 The Central Board ol Ditect Taxes (CBDT) has introduced new Sectlon 115BAA ,n the financial year 2019-2020. As per tM section, an option has 
been given to II existng companies either to pey Income tax at elOsting rates ( 1 e 25 percent or 30 percent) plus applcable surcharge end cess or 
at concessional rate of 22 percent plus applicable aurcharge and cess. Concessional rate of income lax can be availed only tt a company forgoes 
certain exemptions and deductions. 
The Company has availed the benefd of CORQlllional ra\e of Income tax at the rale of 25.168 percent inclusive of surcharge and ceas for 
computation d income tax and deferred tax for the year ended 31 March 2021. (Income tax ra!e for the financial year ended 31 Match 2020 was 
3".94-4 percent lllclusive ol surcharge and cesa). 
Consequently, the Provision for Income Tax has reduced by Ra 10 15 Crores and Ra 13 91 Crores for the quarter and the year ended 31 March 
2021 respectively and the Deferred Tax Uablldy has been created to the extent of Rs. 2.09 Crores for the quarter ended 31 March 2021 end 
reversed to the extent of Ra.3".35 Crores for the year ended 31 March 2021. -8 Figures have been regrouped wherever necessary t~e them comparable. 
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Statement of Assets and Liabilities 

(Rupees in Crores) 
Particulars As on As on 

31/03/2021 31/03/2020 
Audited Audited 

ASSETS 
(1) Non-current assets 

(a) Property, Plant and Equipment 1,010.31 852.01 
(b) Capital work-in-progress 149.08 137.69 
(c) Other Intangible assets 1.51 2.10 
(d) Intangible assets under development 13.14 6.06 
(e) Financial Assets 0.00 0.00 

(i) Investments 0.55 0.50 
(ii) Loans 10.50 10.78 
(iii) Other Financial Assets 0.09 0.08 

(f) Other non-current assets 24.64 10.94 
Total non current assets 1,209.82 1,020.16 

(2) Current Assets 
(a) Inventories 284.38 236.44 
{b) Financial Assets 

(i) Trade receivables 360.72 292.59 
(ii) Cash and cash equivalents 10.07 6.96 
(iii) Bank balances other than (ii) above 5.96 4.08 
(iv) Loans 1.01 0.69 
(v) Other Financial Assets 0.61 3.46 

(c) Current Tax Assets (Net) 20.33 20.65 
(d) Other Current Assets 39.67 34.23 

Total current assets 722.75 599.10 
Total Assets 1,932.57 1,619.26 

EQUITY AND LIABILITIES 
Equity 
(a) Equity Share Capital 69.17 68.91 
(b) Other Equity 930.20 653.07 

Total Equity 999.37 721.98 
Liabilities 

(1) Non Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 128.83 157.73 
(b) Provisions 3.55 2.85 
(c) Deferred Tax Liabilities (Net) 88.44 114.28 

Total Non Current Liabilities 220.82 274.86 
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Statement of Assets and Liabilities 

{Rupees in Crores) 
Particulars 

(2) Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade payables 
• Total outstanding dues of micro enterprises 

and small enterprises 

- Total outstanding dues of creditors other than 
micro enterprises and small enterprises 

(iii) Other Financial Liabilities 
(b) Other Current Liabilities 
(c) Provisions 

Total Current Liabilities 
Total Liabilities 

Total Equity and Liabilities 

As on 
31/03/2021 

Audited 

85.00 
0.00 

19.69 

349.56 

218.15 
31.41 

8.57 
712.38 
933.20 

1,932.57 

Place : Koppa! 
Date : 5 Ma 2021 

F~ ries Limited 

R. V. Gumaste 
Mana in Director DIN : 00082829 

As on 
31/03/2020 

Audited 

83.00 
0.00 

14.62 

360.97 

145.96 
10.54 
7.32 

622.41 
897.27 

1,619.25 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Kirtoskar Group Company 
Registered Office: 13, Laxmanrao Kirloskar Road, Khadki, Puna 411003, Maharashtra, India 

Telephone No: (020) 66084645 Fax No: (020) 25813208 

Email : kfilinvestor@kirloskar.com Website : v.ww.kirloskarferrous.com 

CIN: L27101PN1991PLC063223 

Cash Flow Statement 
{Rupees in Crores) 

Particulars For the year ended 
31/03/2021 31/03/2020 

Audited Audited 

A. CASH FLOW FROM OPERATING ACTIVITIES: 
Net Profit before tax 363.19 156.18 

Add: 
Depreciation 75.98 57.51 

(Profit) / Loss on sale of assets (0.20) 0.72 

Provision for doubtful debts 2.74 -
Bad debts written off 0.12 -
Unrealised Foreign exchange (Gain)/Loss (5.41) 8.84 

Employee share-based payment expense 1.og 1.64 

Remeasurements of post-employment benefit obligations (1.14) (1.92) 

Fair value changes on equity Instruments 0.05 -
Fair value changes in derivative financial instrument 1.88 (2.70) 

Finance Costs 25.16 17.26 
100.27 81.35 
463.46 237.53 

Less: 
Interest Income (0.79) (1.22) 

Dividend Income - -
Provision no longer required written back (1.29) (0.58) 

Sundry Credit balances appropriated (0.13' I0.20' 
(2.21 72.00: 

Operating profit before working capital changes 461.25 235.53 

Movements In working capital: 
Decrease / (Increase} in inventories (47.94) 9.83 

Decrease I (Increase) in trade receivables (70.99) 87.62 

Decrease I (Increase) in non-current loans 0.28 (2.09) 

Decrease I (Increase) in other non-current assets (3.95) (0.58) 

Decrease I (Increase) in current loans (0,32) 0.17 

Bank balance other than cash and cash equivalent - -
Decrease I (Increase) in other financial assets 0.82 -

Increase / (Decrease) in non-current provisions 0.70 0.39 

Increase / (Decrease) in other non current financial liabilities - -
Increase/ (Decrease) in other current financial liabilities 16.39 (3.48) 

Increase/ (Decrease) in other current liabilities 20.86 (8.10) 

Increase/ (Decrease) in current provisions 1.24 1.18 
{89.67: 11.75 

Cash generated from Operations 371.58 233.78 

Taxes paid (86.33: {30.15) 

Net cash from OoaratlnQ Activities (Al 285,25 203.63 
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Cash Flow Statement 
Ru es in Crores 

Particulars For the earended 

B. CASH FLOW FROM INVESTING ACTIVITIES : 

Purchase of property, plant and equipment including CWIP and Capital 
Advances 
Purchase of Investments 
Fairvalue changes in Investments 
Proceeds from sale of property, plant and equipment 
Investment in Other Financial Assets 
Interest Received 
Dividend Received 

Net Cash from Investing Activities {B} 

C. CASH FLOW FROM FINANCING ACTIVITIES : 
Interest paid 
Other Borrowing Costs 
lncrease/(Decrease) in Short Term Vendors' Bill Discounting 
lncrease/(Decrease) Share Options Outstanding Account 
lncrease/(Decrnase) on Issue of equity shares 
Dividend Paid 
Tax on Dividend Paid 

Net Cash from Financing Activities (C) 
Net lncrease/(Decrease) In Cash and Cash Equivalents (A+B+C) 

Cash and Cash Equivalents at the beginning of the period 

Cash and Cash Equivalents at the end of the period 

31/03/2021 31/03/2020 
Audited Audited 

(214.15) (319.64) 

(0.49) 
(0.05) 
0.70 3.04 

(0.02) 
0.95 1.23 

(212.55) (315.88) 

(24.79) (17.06) 
(0.35) (0.21) 

2.70 0.93 
(27.67) (41.33) 

8.50) 
69.59 118.19 

3.11 5.94 

6.96 1.02 

10.07 6.96 







SUHAS GAJANAN 
DESHPANDE

Digitally signed by SUHAS 
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