OLIVER ENGINEERING PVT LTD
CIN No. U74999D12011PTC222377
Address: 108/B, Madangir Village, New Delhi -110062
Balance Sheet as at 31st March, 2023
(All Amount in Lacs, unless stated otherwise)

(Figures In lacs)

§
As at As at
PATCHICUERRS NoteNo- | 31t March, 2023 | 315t March, 2022
| EQUITY AND LIABILITIES
(1) Share Holder's Funds
(a) Share Capital 1 909.13 909.13
(b) Reserve & Surplus 2 (42,865.04) (39,538.39)
( c) Capital Reserve 3 581.60 581.60
(2) Share application money pending allotment
(3) Non-Current Liabilites
(3) Long-term borrowings 4 1,988.83 1,988.83
(b) Long Term Provisions 5 11.07 11.07
(4) Current Liabilites
(a) Short term Borrownings 6 73,654.45 73,654.45
(b) Trade Payables 7 & -
(b) Short Term borrowings 6 - =
(A) Total outstanding dues of Micro Enterprises and Small Enterprises 637.05 637.05
B) Total outstanding d i
and(S,)nau o g dues of Creditors other than Micro Enterprises 2,564.19 2,527.12
(b) Other current liabilites 8 2,591.43 1,952.47
(c) Short Term Provision 9 14.35 1435
Branch) Division
Total 40,087.05 42,737.67
1 ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible Assets 10
(i) Property, plant and equipment 29,904.96 33,151.39
(ii) Intangible assets 1.18 1.23
(i) Capital work-in-progress = -
(iv) Intangible assets under development = =
(b) Non current investments = -
(b) Long-term loans & advances 11 264.75 264.75
(c) Deffered Tax Assets 12 8,971.39 8,971.39
(2) Current Assets
(a) Current Investments - -
(b) Inventories 13 145.59 145.59
(c) Trade Receivables 14 78.29 78.29
(d) Cash and cash equivalents 15 604.99 1.63
(e) Short-term loans and advances 16 57.84 58.39
(f) Other Current Assets 17 58.05 65.02
Total 40,087.05 42,737.67

Notes Nos. 1 to 29 an Integral part of these Financial Statement
As per our Report of even date

— For and on Behalf of Oliver Engineering Pvt Ltd.
For Gurvir /'Q-ﬁgkdk\ (Revived under the provisions of Insolvency & Bankruptcy
Chartere: A&bbntants f code, 2016 NCLT in terms of New Delhi Bench- Ill vide
(Firm R Eg}No : 014, ?ij order dt. 12-09-2023 in L.A. 4505/2023)
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OLIVER ENGINEERING PVT LTD
f(l)l; No. U749990L2011PTC222377
/B, Madangir Village, New Delhi -110062

of]
an A"l‘t and Loss for the perlod ended 31st March, 2023
ount In Lacs, unless stated otherwise)

Address:
Statement of Pr

(Figures in Lacs)
TICULARS
PAR For the Year Ended |  For the Year
Note No. 31st March, 2023 Ended 31st
March, 2022
INCOME
| Revenue from Operations
Il | Other Income 18 - 10,479.52
Il | Total Income (I+11) 1 - 1.0
. 10,480.51
v EXPENDITURE
(a) Cost of Raw Material Cons
umed
(b) Purchase of stock In trade 20 : LS
(c)Changes in inventories . )
(d) Direct Expenses = : i
i 2 = 3,595.93
e) Employees benefit expenses 23 13.33 947.27
(f) Financial Cost 24 i 8 393'53
(g) Other Expenses 25 66.85 ,284.28
Depriciation and amortisation Expenses 3 246:47 3,246.64
(—
Total Expenses 3,326.65 22,668.27
V | Profit before exceptional and extraordinary items and tax (lli-IV) (3,326.65) (12,187.76) “
\ Exceptional Items - (2272)
VIl | Profit before extraordinary items and tax (V-VI) (3,326.65) (12,165.04)
VIl | Extraordinary Items Income/(Expenses) - :
X | Profit Before Tax (VII-VIII) (3,326.65) (12,165.04)

X Tax Expense:-
(a) Current Tax =
Less: MAT credit entitlement -
Net Current Tax -
(b) Income tax adjustment related to earlier year -
(c) Deferred Tax Liability/ (Assets) =

Xl Profit / (Loss) for the period from continuing operations (1X-X) (3,326.65) (12,165.04)
X Profit / (Loss) from Discontinuing operations - -
Xill | Tax expense of discontunuing operations - -
XIV | Tax expense of discontunuing operations (after tax) (XI-X1) - -
XV Profit /Loss (XI+XIV) (3,326.65) (12,165.04)

Earning per equity share of face value of Rs. 10 each (In Rupees)
(1) Basic (36.59) (133.81)
(2) Diluted (36.59) (133.81)

Notes Nos. 1 to 30 an Integral part of these Financial Statement

As per our Report of even date
For Gurvir Makkar & Co. For and on Behalf of Oliver Engineering Pvt Ltd.

Charteredﬁcc‘mlr{tams‘ (Revived under tl'\e provisiofns of Insol\.lzncy : Ban{(‘;uptcy
(Firm Re/é?;Nd‘MM(”B){ code, 2016 NCLT in te.rms of New Delhi Bench- lil vide
4 % 7 ’3\ order dt. 12-09-2023 in LA. 4505/2023)
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LIVER ENGINEERING (P) LTD

CINNo- U74999D12011PTC222377

Address: 108/8, Madangir Village, New Delhl -110062

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2023
(Al Amount In Lacs, unless stated otherwise)

Particulars FUND FLOW 01 FUND ROW
04-2022 TO 31-03-2023 °1'°‘1‘2°:;2;° e
CASH FLOW FROM OPERATING ACTIVITIES:

Mas per Profit & Loss Account (PBT) 3,326.65 712,165.04
Add: Depreciation & Amortization 3,246.7 3,206.64
Add: Financial Expenses N 8,393.53
Add: Inc In Long Term Provision s -33.80
Loss/(Gain) on sale of Investments( net) - -
Dividend Income N R
Interest Recelved & Other Income " .
Operating Profit before Working Capltal Changes -80.18 -558.66
Change in Current/Non Current Assets & Llabllities
(Increase)/Decrease In Inventorles - 335.78
(Increase)/Decrease in Other Current Assets 6.96 215.04
(Increase)/Decrease in Trade Recelvables - 624.07
(Increase)/Decrease In Short Term Loans & Advances 0.55 -33.55
\ncrease/(Decrease) in Current Liabllitles /Non Current Liabllitles 676.02 -759.14
Cash Generation by Operations 603.36 -176.47
Cash From Operating Actlvities Before Tax

Direct Tax Pald - g
Cash From Operating Actlvitles After Tax 603.36 -176.47
CASH FLOW FROM INVESTING ACTIVITIES
Addition to fixed assets - -16.41
Capital work In progress % N
Long term Loans & Advances - 1.20
Proceeds from sale of fixed assets - 111.32
Purchase of investments (Net) = -
Interest Received & Other Income N J
Dividend Recelived - -
Net Cash from Investing activities - 96.10
CASH FLOW FROM FINANCING ACTIVITIES
Issue of Share capital / (Buy Back)/FCCB through Conversion - -
Share Premium received on Issue of Share Capital/FCCB Converslon - -
Increase/(Decrease) In Capital Reserve due to Converslon - -
Proceeds from new borrowings (Net) - =
Proceeds from Loan from Promoters - -
Finance Charges Pald - "
payment of Dividend & tax thereon - N
Net Cash from financing actlvitles - P
Net cash flows durlng the year (A+B+C) 603.36 -80.37
Cash & cash equivalents (opening balance) 1.63 §82.00
Cash & cash equivalents (closing balance) 604.99 1.63
Significant Accounting Policles & Notes to Financlal Statements
As per our Report of even date
Fo Mlkklf & Co. For and on Behalf of Ollver Englneering Pvt Ltd.
b\ler d?\Ecoudtav\Lg (Revived under the provisions of Insolvency & Bankruptcy
@lrm Regn No\.014293N\ Cor:e, 2:16 NCLT In terms of New Delhi Bench- lll vide
order dt 12-09-2023 In |.A. 4505/2023
f :Q‘ ﬁlm,.\(,b/(,oﬂ“ﬂ Yo~ e
\ CA Gy ehderKuiar - } !
(Pan er)’ a3 ountersigned By

\\Mempmsmp No. 093189

Place Chandlxarh
Date: 22nd Oct., 2023
UDIN: 23093189BGXBVM5079 Resolutlon Professlonal
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‘OUVERENGINEERINGPVT LTD -
"CIN No. U74999D12011PTC222377 -
| Address: 108/B, Madanglr Village, New Delhl 110062
“(All Amount In Lacs, unless stated otherwise)
'NOTES TO THE FINANCIAL STATEMENTS {Figures In Lacs.)
PARTICULARS — AS AT AS AT
7 31.03.2023 31.03.2022
Note 1- Share Capital
| Authorised Capltal 910.00 910.00 I
91,00,000 ( Previous Year 91,00,000 ) Equity Shares of Rs. 10/- each —
o 910.00 —
] issued, subscribed and pald up capital ——
| 90,91,316 ( Previous Year 83,91,316 ) Equity Shares of Rs. 10/- each fully pald up 909.13 909.13 ! -
| Share Application Money - I I
7~7‘\7 l 909.13 909.13 (A (I—
L Note : The C has only one class of equity share having a par value of Rs. 10 per Share F———1 |
{ SR SRS
. l 1.1 The detalls of shareholders holding more than 5% shares: .
|
| Name of Shareholders No. of Shares Held | No. of Shares Held S IS—
| As at 31.03.2023 %Held | Asat31.03.2022 | %Held | |
] (In Number) (In Numer)
| Dolphin Exim Ltd 6,69,768 T% 6,69,768 7% N
1 Valragi Real Estates (P) Ltd 6,69,768 7% 6,69,768 7% I
| Dwarka Bulldwell Pvt Ltd 6,69,768 7% 6,69,768 7% I—
| Kamakshl Silk Milis Pvt Ltd 6,69,768 7% 6,69,768 7% (PSR
| Hindkush Leasing and Finance Pvt Ltd 6,69,768 7% 6,69,768 7%
| Active Advertising & Multimedia Pvt Ltd 6,66,166 % 6,66,166 7%
| Rol s 43,66,310 48% 43,66,310 48%
| wwp (P) Ltd 7,00,000 8% 7,00,000 8%
| Arvind Dham 10,000 0% 10,000 0%
l 1.2 The Reconcil of the bers of shares ding s set out as below:
As at 31st As at 31st
Particulars March,2022 March, 2023
Equity shares at the b ing of the year 90.91 90.91
Add: Shares Issued during the year = &
Equity shares at the end of the year 90.91 90.91
1.3 Shares held by the Promotors
Name of hold No. of Shares Held No. of Shares Held
As at 31.03.2023 %Held As at 31.03.2022 %Held
(In Numer) (In Numer)
Dolphin Exim Ltd 6,69,768 7% 6,69,768 7%
Valragi Real Estates (P) Ltd 6,69,768 7% 6,69,768 T%
Dwarka Bulldwell Pvt Ltd 6,69,768 7% 6,69,768 7%
K kshi Silk Mills Pvt Ltd 6,69,768 7% 6,69,768 T%
Hindkush Leasing and Finance Pvt Ltd 6,69,768 7% 6,69,768 7%
Active Advertising & Multimedia Pvt Ltd 6,66,166 7% 6,66,166 7%
Il s 43,66,310 48% 43,66,310 48%
WLD (P) Ltd 7,00,000 8% 7,00,000 8%
Arvind Dham 10,000 0% 10,000 0%
Note 2- Reserve & Surplus
Security Premlum Reserve
Opening Balance 19,602.48 19,602.48
Add : Current Year Transfer -
Closing Balance (A) 19,602.48 19,602.48
Profit & Loss A/C
Opening Balance (59,140.87) (46,975.83)
Add: Profit / Loss During the year (3,326.65) (12,165.04)
Closing Balance (B) (62,467.52) (59,140.87)
Total (A+B) (42,865.04) (39,538.39)
Note 3- Capltal Reserve
Opening Balance 581.60 581.60
Balance trfd during the Year -
Closing Balance 581.60 581.60 |
1
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[ secured Loans
_—Term Loan From Bank

rowing

Note 4- Long Term Bor

e—

Unsecured Loans from Others 1,988.83 1,988.83
~T"Other Long term Uabllities = -
 Other 20T
1,988.83 1,988.83
— T Note 5- Long Term Provisions
| Notes -oN
. Provision from Employement Benefit
| Gratulty 8.57 8.57
Leave Encashment 2.49 2.49
11.07 11.07
U I
| Note 6- Short term Borrownings
Current Maturities of Term Loans including Interest accrured 73,654.45 73,654.45
73,654 73,654
I—
Note 7- Trade Payable
Trade Payables 2,564.19 2,527.12
Trade Payables for MSME 637.05 637.05
| .
3,201.23 3,164.16

Note 7.1- Trade Payable Ageing

31st March 2023
particulars Outstanding for following perlods from due date 3:;:;;:3
Less than 1 Year 1-2 year 2-3 year More than Total
3 Years
MSME 460.73 52.08 12424 637.05
Others 33.29 1,033.41 349.51 1,146.97 2,564.19
Disputed Dues- MSME
Disputed Dues- Others
31st March 2022
Outstanding for following perlods from due date Balance
Particulars 31.03.2022
More than
Less than 1 Year 1-2 year 2-3 year 3Years Total
MSME 460.73 52.08 39.66 84.58 637.05
Others 1,066.70 349.51 577.43 533.48 2,527.12
Disputed Dues- MSME
Disputed Dues- Others
Note 8- Other Current Liabilities
Capex Trade Payable 228.07 228.07
Unsecured Loans from Others 0.75 0.75
Per | Payable 312.95 298.78
Other Expenses Payable 361.41 364.13
Provision agalnst Materlal Purcahsed 33.88 33.88
Other Llablitles 1,023.28 1,026.87
Deposit Received from PRA Investor's 600.00 -
Interim Funding recelved from PNB during CIRP 31.09 -
2,591.43 1,952.47
Note 9- Short Term Provisl;
Provision from Employ Benefit
Gratulty 10.14 10.14
Leave Encashment 4.22 4.22
14.35 14.35
Note 11- Long Term Loans & Advances
Loans & Advances
Unsecred Considered Good:
Security Deposits (Non Current Assets) 264.75 264.75
264.75 264.75
| Noteiz-DefferedtaxAssets
Opening Balance 8,971.39 8,971.39
Addition during the year - -
Closing Balance - 8,971.39 8,971.39
Note 13- I
Raw Materlal 22.14 22.14
Stores,Spares & Consumables b . 117.67 117.67
Work In Progress 5.78 5.78
145.59 145.59
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ENGINEERING PVT LTD

OLIVER
cIN No. cEwmmU_.NoHHv._.nNNnmuw
Aaddress: 108/B, Madangir Village, New Delhi -110062
(Al Amount in Lacs, unless stated otherwise) p
o n A
NOTE 10- Fixed Assets (Figures in Lacs.)
As Per Companies Act 2013 o BlocK
Gross Block
sr. Value at the - Depreciaton i&l\\\\\\u\oﬂ\\g
o Particulars beginning as at Addition during Deduction Value at the end at Value at the Addition during |  Deducti value at the end “_\*JMMQNQ
01.04.22 the year during the year 31.03.2023 beginning the year during Sownn A oat 31.03.2023 | T ——
T [Tanaible Assets | —
i 57 1 <|\N.m‘m.ﬂ
1|Land - Industrial Plot 1,738.57 = - 1,738.57 - . = w.wwm.mw 6,150.00
2|Factory Building 7,992.75 - - 7,992.75 1,842.76 253.11 : 2,095.86 20,607.58 23,246.35
3|Plant & Machinery 41,664.84 - - 41,664.84 18,418.48 2,638.77 3 21,057.26 "729.75 998.33
4|Etectrical Installation 2,827.16 - - 2.827.16 1,828.83 268.58 3 2,097:41 916.52 995.82
5[Tools Jigs & Fixtures 1,252.12 - - 1,252.12 256.31 79.30 - 335.61 073 12.47
6|Fumitures & Fixtures 28.75 ; . 28.75 16.28 273 - 19.01 362 5585
7|office Equipment 2491 . - 24.91 19.36 193 - 21.30 230 430
8|Computer 38.96 - - 38.96 3466 200 - \\\wwpmhml\\\\\n% 33,151.39
SUB TOTAL (A) 55,568.07 = - 55,568.07 22,416.68 3,246.43 = 25,663.10 2
Il |Intangible Assets - (0.00)
1|Product Design & Development 535.61 = = 535.61 53561 - - 535.61 Am.mmv 1.23
2|Software 23.44 - : 23.44 22.21 0.05 _ 22.26 - :
- - I‘\I\l\\
- . = - - - -t 318 1.23
SUB TOTAL (B) 559.04 - - 559.04 557.82 0.05 = 557.86 1.18
I -5 MK iR
Total [A+ B] (Current Year) 56,127.11 - - 56,127.11 22,974.50 3,246.47 = .\\\El 29,906.14 33,152.61

Scanned with ACE Scanner



|

—ote 14- Trade Receivables

l
l

[Trade Receivable

Toutstanding for less than six months l = =1
| Unsecured Considered Good : =
J 78.29 | 78.29 |

|

I

’ 315t March 2023
Particulars [o] ding for following periods from due date of p
More thai
Less than 6 Months 8 n;«;r;tal:s to 1-2 year 2-3 year 30Ye::ls " Total
(i) Undisputed trade Recelvables -Considered good - - 73.54 | 0.10 | 4.65 | 78.29
(ii) Undisputed trade Receivables -Consldered doubtful [
(iii) Disputed trade Receivables -Considered good | |
(iv) Disputed trade Receivables -Considered doubtful | [ S
31st March 2022
Particulars 0 Jing for followlng perlods from due date of payment
6 montha to More than
Less than 6 Months 1 r;ar 1-2 year 2-3year | 3vears Total
(i) Undisputed trade Receivables -Considered good 50.83 22.71 0.10 4.65 - | 7829
(i) d trade Receivables -Considered doubtful T
(iil) Disputed trade bles -Considered good . a1
(iv) Disputed trade Receivables ~Considered doubtful 1
— 1 . S—
Note 15- Cash and Cash Eq| |l I S e, S
Cash in Hand 0.00 _,_/_ioﬂ__,_,————————’
Balance with Schedule Banks in Current Account 60499 | 18|
| Fixed Deposits With Banks - _’——1:53—————’——/’_’
g S ———-
I S— -,
| Note 16- Short Term Loans & Advances T BN [
Loan & Advances ___’_,_P,_/__——a’———’——
Unsecured Considered Good __,_,’__,_?O—O—_J—s?s—s————————f—’—"—‘
M —————/——’%‘7 —,7,'}4— S T
R . R SR
|l Advance to Others | ] —— 2839 | 7
I N e [SS—
| Note 17- Other Current Assets /—’_ﬁ——wj—j———’_’—
Balance With Revenue Authorities //__,_Ta_ S— S
[PrepadExpenses | T 1 eal  B——— ||
—mpa’_/// 58.05 65.02 L
— /’/_/_____’a’_‘
Note 18- Revenue From Operations /,If’m—/——————’
__’/ A IR S—
Note 19- Other Income e ] 020 | yf T |
M A R R 0.80
—/__——d- —’-’————’—__’——’——
c | I . _ _ L ——
Note .20 Raw Materlal Consumed __,_,_122-14 —T50
M — 7 - | 5.939.00 1 |
B during the Year T | - T r
Add: Purchases during the TV 602091
4
Less: Closing Stock | 2214 - 9;;.;6 L
| |
Note 21- Changes in Inventories ——
tock: S — ——
Opening 5 ook 5.78 207.64
Work In Progress . 578 207,64
Total Opening Stock R 5 X
/
Closing Stock:
Work In Progress I i;i 5;2
Total Closing Stoc R 2 5.
(Increase ) / Decrease of Stock In Trade - 201.86
| Note 22- Direct Expenses
Stores & Consumables Consumed - 1,903.41
Frelght Inwards E— = 25.17
Job Work and worker salary Charges Directly related to Production R - 175.14
Loading & Unloading Charges - 0.05
Plant Repalr & maintance 5 33.13
Power & Fuel £ 1,459.03
= 3,595.93
I
Note 23- Employee Benefit Expenses
Salary & Wages 13.30 911.73
Staff Welfare 0.03 35.53
1333 947.27
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~~Note 24- Financlal Cost - | |
“Interest On Loan “9353]’ ]l }
_— - 8,393.53 | | |
“Note 25- Other Expenses I' l[ ,l
| {
[ Audit Fees | | |
| Bank Charges ;:g ;':g { ,, ]’
_Advertisement and Publicity 0.87 _ | | |
Business Promtion Expenses 0‘01 0.97 | | |
| Cash Discount pald . 6.49 | | |
csh 2 .
Insurance Expenses 15?;3 12?:; Il [ [
Interest Fine & Penaltles - 4.60 | I
| Job Work Charges - OTHERS - 32.73 |
| Legal & Professional Expenses 2893 19.90
- | Loss on Sale of Tooling - 110.71
| Office & Factory Expenses 0.02 7.75
| Postage, Telephone, Internet & Courier Expenses 0.18 1.65 ﬁ
| Printing & Stationary 0.27 1.61
| Fees & Taxes 0.39 17.03
- | Rent 1.55 4.00 [ S
[ Repair & Malntenance - - R
{ -Bullding = 6.83 .
| -Others 434 0.04
| Round off 0.01 0.02
| security Charges 9.06 17.30 |
| Sundry Balances Written off = 21.28
- ] Travelling & Conveyence 3.52 7.75 |
[ Vehicle Running & Maintance = 273 L
| selling & Distribution Exp
| Freight outward = 741
66.85 284.28

Balance of C.Y.

Balance of P.Y.

[ Note 26- Disclosure of any transaction with Stike off Comp
Name of the Company

Nature of Balance

NIl

NIl

Note 27- Related Party disclosure

Name of the related Party and

Key lal P I FY 202223

Mr Sumit Shukla
lutlon Professional appol d vide order dt 04-08-2022

| FY 2021-22

Director

Key fal P

Director

1. Ankush Uppal
2. Sanjeev Agra)

Director

3. Anoop Rawat

Asat

As at

31.03.2023

31.03.2022
20,28,548.00

Key Managerial Personn el

1,68,730.00

Salary to Ankush Uppal

Travelling Exp to Ankush Uppal

14,09,845.00

Closing Balance with Related Party

‘Ankush Uppal (Agalnst Salary & Travelling)
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25 Additional regulatory
»
ompany does not have any benami property held in i
)Thec I - in its name. No proceedings have been intiated o .
ompany for holding benami property under the Benami Transactions (Prohibition) Act, 1988 and Rules mad’;:;:::up?dfng against the
’ nder.

- Com v has not been dedaled wilful de T r financi n. r g
‘ ) he COi pany 1 aulte by any bank (o] ror r r
T ial i stitution or other lender o government o any

(iii) The Company has complied with the requirement with respect to numb
‘ s er of laye i i i
Act, 2013 read with the Companies (Restriction on number of layers) Rules, 2017 yersespresbedundersecton 25 the Companis

(iv) Utilisation of borrowed funds and share premium

h Compa lyl as not advanced o loa red o invested fun T r
e ds to any other perso
i I y p n(s) (o] entlty(les), lncludmg fo eign entities ('“te T ledla“es)

(a) Di eCtly or indirect y lend or invest in other 1S Or fi n
persons or entities identified in a
: In any manne whatsoever by or on behalf of the Co pany

(b) Providr.e any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

(v) There is no income surrendered or disclosed as income during the year in tax assessments under the Income Tax Act, 1961 (such as
search or survey), that has not been recorded in the books of account.

(vi) The Company has not traded or invested in crypto currency or virtual currency during the year.

(vii) The ComPany does not have any charges which is yet to be registered with Registrar of Companies beyond the statutory period,
further there is a charge satisfaction against Charge ID no. 10616896 and Amounting Rs. 20 crore, is pending to satisfy due to non receipt of
N.O.C. from Punjab National Bank, New Delhi. How ever the company had paid the said facility in May, 2016

(Viii) There is no Contingent Liabilities against the Company not acknowledged as debt. But there are a few legal cases is pending to settle
against the company with various courts, for which out come is not known hence no amount shown under contingent liabilities.

(ix) The provisions of CSR are not applicable to the company.

(x) There are no transactions with companies struck off under section 248 of the Companies Act, 2013 or Section 560 of Companies Act,
1956.

(xi) There are no Foreign Currency expenditure/ Earning incurred during the financial year.

(ii) Title deeds of all the immovable property (other than properties where the Company is the Lessee and the Lease agreements are duly
executed in favour of the lessee) are held in the name of the Company.

(xiii) The company has not revalued any of its property, plant and equipment.

(xiv) The Company did not have any borrowings from banks and financial institutions during the Year.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2023

Note 29-
Figures of previous year have been rearranged /regrouped as and when necessary in terms of current year's grouping.
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OLIVER ENGINEERING PVT LTD
CIN Wo. U74939D12011PTC222377
pddress: 102/8, Madangir Village, New Delhi -110062
Ratios
(48 Amount in Lacs, unless stated othervise)

pigte30
scdiiora P 2T informziinn

Pazmionz Asat |
3158 March, Asat Variznoe
) 31t March, 202 (1o %)
94476 3492
041 059 165%
T345443 TISFALS
4155551) (BBL2726)
(L79) (L91) e
(332643) (3,77131)
TILHAAS T3L54A5
(945) (0.935) (12%)
Fearez Tz wnﬁﬂvn:‘rz'bn::z’.b ﬁ:}ﬂn:x:‘ﬁb,r:‘zcv:;@jdn‘ﬂgizmﬁjr&;
D Rem=m oo =T =50
S P e (3,32645) (121555%)
S Gmcices’s AT 1£2525) (3234.74)
Raio 03 037 (72%5)
?w;;'a'zm::m:éﬁm‘zcw:ﬁzim':::_c:ﬂ'bjﬁ::::yq&:ﬁcgica:ﬂjm/
E loremry m=mor= =0
[ - 1947952
Soyemge L=y 14359 31343
2o - 3343 (199%5)
P Toade Reovidiea T 2250 -
e 2 10,7952
P Rl J_’Jjﬁ"——
o z 255 (191%)
G Tmrmerres 250 -
# 399876

234345 24545
- 243 (199%)

& o scTRER LS e e oy G0 D2 )

Feasrx T St
B e Caprad Tomarves 22250
ez S - 1947932
e Wi G B 5TLT) GAURST)
Raxio - 015 190%4)
ez T e 5 2 zr;zzv.’:zq;:dmﬁu:’:‘c :scx;’c;d.é:g:‘-c;m)
] MemPos Rz -
iz ke 3,32643) (12,1638%)
Yiez Zdes - 1947932
Rt s (L15)  (197%)
§ R On Caginid Eapiloye?
£2IT 13,32645) 377151
gy Caprd gy 502925 (3234474,
s 018 =)
e EBIT o e cempes] g T FEE

Foarax T dezzte © 3% ez 5

Scanned with ACE Scanner



v .

5 OLIVgR ENGINEERING PRIVATE LIMITED
, floor, 108/B, Madangir Village, New Delhi-110062
N NO. U74999DL2011PTC222377

Notes forming part of the financial state
N Noles £ ooty ments for the year ended March 31, 2023

1. CORPORATE INFORMATION

gllégffo?:tgégleeréng Private Limited (the Company) is a private company domiciled in India and
ool ([:ed : tﬁn er provision ofCompanies Act, 1956 as on 15% July, 2011. The company was

gaged In the manuf_’acturmg of Iron & Steel Casting. However starting January 2022 the
manufacturing and business activities has been closed.

INITIATION OF CORPORATE INSOLVENCY RESOLUTION PROCESS

An apphc‘atlon filed by “Punjab National Bank” for Initiation of Corporate Insolvency Resolution
Process ( ‘CI.RP”) of Oliver Engineering Private Limited and the same was admitted by Hon’ble
NCLT Delhi court vide order dated 26" April, 2022 under the Insolvency and Bankruptcy Code,
2016 (“.IBC”). Accordingly Hon’ble NCLT appointed Mr Aakash Singhal as Interim Resolution
Prpfessxonal of the company. Upon the commencement of the CIRP, the powers of Board of
Directors of the Company has been suspended and all the powers are being exercised by IRP /
Resolution Professional in terms of the approvals of the Committee of the Creditors constituted
under the IBC. Thereafter, as per.the order dated 04™ August, 2022 passed by Hon’ble National
Company Law Tribunal, Bench III, New Delhi Mr. Sumit Shukla had been appointed as
Resolution Professional of the company. The Operations of the company are managed by the
Resolution Professional, therefore known as management of the company.

The RP has been managing the company operations as going concern basis and invited Resolution

Plans by Publishing Form G as per the requirement of IBC, 2016. Therefore, considering the Facts,
the Financial Statement has been prepared on the basis of going concern.

BASIS OF PREPARATION OF ACCOUNTS

The financial statements are prepared in accordance with Indian Generally Accepted Accounting
Principles (“GAAP”) under the historical cost convention on the accrual basis. The Company has
prepared financial statements as per accounting standards notified under section 133 of the
Companies Act, 2013 read with paragraph 7 of the Companies (Accounts) Rules, 2014 and other
applicable provisions of Companies Act, 2013.
The Financial Statements has been prepared on the accrual basis and under the historical cost
convention. The policies have been consistently applied to both years presented.

The Financial Statement for the year ended March, 2023 has been complied by Resolution
Professional solely on the basis of and relying on the information and representations available.
The Resolution Professional has approved the Financial Statements only to the limited extent of
discharging the powers of the board of directors of the company which have been conferred upon
him in term of provisions of Section 17 and Section 22 of Insolvency and Bankruptcy code, 2016.

GOING CONCERN ASSUMPTION

pany has been prepared on going concern basis as in the opinion
The RP has been managing the company operations as going
Plans by Publishing Form G as per the requirement of IBC,
Financial Statement has been prepared on the basis of

The financial statement of the com
of the RP, at the time of his approval;
concern basis and invited Resolution
2016. Therefore, considering the Facts, the
going concern.

1.1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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5, OLIVER ENGINEERING PRIVATE LIMITED
 Floor, 108/B, Madangir Village, New Delhi-110062
N NO. U74999DL2011PTC222377

tes formi ;
Note ng part of the financial statements for the year ended March 31, 2023
?

i) PRESENTATION AND DISCLOSURE OF FINANCIAL STATEMENTS

The Financi

Act 201201%1[hitazznl;;l:nl;ash:een Plr epa; edd as per Schedule ITI notified under the Companies
i ' s reclassified th i ; :

requirement as applicable in the current year. © previous year Bigires in sccorcaee with

ii)  USE OF ESTIMATES

:Shse pregaratlon of financial statements requires the RP of the Company to make estimates and
o umptions tha}t affe?t the reported balance of Assets and Liabilities and disclosures related to
e contingent liabilities as at the date of financial statements and reported accounts of revenues

and expenses during the period.
Actual_ results could differ from those estimates.
recognized in accordance with the requirement of th

Any revision of accounting estimates is
e respective accounting standard.

iii) TANGIBLE ASSETS AND DEPRECIATION

the Companies Act, 2013 (the Act) an
fter 1%tApril, 2014, the Company has re
¢ lives of fixed assets prescribed by

d its applicability for
-worked depreciation

Consequent to the enactment of
Schedule II of the

accounting periods commencing &
with reference to the estimated economi
Act.

at cost of acquisition, construction or at

s accumulated depreciation and amortization.
ectly attributable to

xcept land are carried
manufacturing cost, as the case may be, les
Land is carried at cost of acquisition. Cost represents all expenses dir
bringing the asset to its working condition for its expected use.

(ii) Depreciation (including amortization) is provided using useful life meth:

Part C of Schedule II of the Companies Act, 2013.
depreciated pro-rata from the date of such

(iii)Additions/deletions during the year are
addition/deletion. The residual value of the asset has been taken to be 5 percent of the

original cost of the asset.

(i) Tangible assets €

od prescribed under

ivy INVENTORIES
omponents, stores and spares and finished goods which

Inventories comprise of raw material, ¢

are valued as under:
(i) Raw material and store & spare parts —at cost.

(i) Work — in progress-at estimated cost.
(iii) Finished goods — at lower of the cost or net realizable value .Cost comprises of cost

of
Purchase of, material, systematic of fixed and variable production overhead incurred

in bringing the inventory of the present location and condition .Allocable overheads
have been determined on actual /pro-rata basic with reference to the aggregate
overheads of the Company.Further as the company is under Corporate Insolvency
Resolution Process, No physical Inventory verification has been conducted. The
valuation of stocks has been considered as same as was last year. The company was not

operational during the last financial year.
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/5. OLIVER ENGINEERING PRIVATE LIMITED
JFloor, 108/B, Madangir Village, New Delhi-110062
. CIN NO. U74999DL2011PTC222377

part of the financial statements for the year ended March 31, 2023

Notes forming

v)

vi)

vii)

viii)

REVENUE RECOGNITION

probable that the economic benefits will flow to

Revenue is recognized to the extent that it is
y measured. The following is the criteria for

the company and the revenue can be reliabl
gnition of Income shown in Profit& Loss account:

ds is recognized when all the significant risks and
been passed to the buyer. Sales comprise of sale
d Sales tax/Vat/GST.

reco

Sale of Goods:Revenue from sales of goo
rewards of ownership of the goods have
price of goods but exclude trade discount an

Other Income:All the other incomes have been accounted for on accrual basis.

Job Work receipts -Revenue is recognized through Castingand scrap sales are recognized

on the sale of scrap generated on manufacturing of Iron Chips.

INVESTMENTS

for not more than one
Current Investments.
ified as current

ily realizable and intended to be held
stment are made, as classified as Non-
held for not more than one year are class
of cost and net realizable value.

(i) Investments, which are read
year from the date of such inve
(ii)Investments intended to be
investments and are valued at lower

EMPLOYEE BENEFITS

Contribution to provident Fund & Superannuation Fund which are defined Contribution
Schemes, are applicable to the company. The company has not made any provisions for leave

with pay and other retirement benefits accruing to employees.

nting for retirement benefits to

regarding accou
of earned leave

irement of “Accounting Standard 15”
1 valuation. Accrued amount

plied with after actuaria
sh basis.

Requ
employees shall be com
wages are being dealt in accounts on ca

BORROWING COSTS

re attributable to the acquisition or construction of qualifying assets are
he cost of such assets. A qualifying asset is one that necessarily takes
to get ready for its intended use. All other borrowing costs are charged
ofit and Loss in the period in which they are incurred. After

IRP the Creditors of the Company has filed their claims with the
been considered after the CIRP Commencement.

Borrowing costs that a
capitalized as part of t
substantial period of time
to the Statement of Pr
commencement of the C
[RP/RP and therefore no interest has

TAX EXPENSES

x. Current income tax is measured at the amount expected
Indian Income Tax Act 1961 enacted
s enacted, at

of current ta
horities in accordance with the
d tax laws used to compute the amount are those a

Tax expense COmprises
to be paid to the tax aut
in India. The tax rates an
operating date.

of huge losses, deferred tax benefit have not been considered in

Due to carry forward
s. The company has been incurring losses continuously and has also

preparation of account
suspended the operations.
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/S. OLIVER ENGINEERING PRIVATE LIMITED
W Floor. 108/B, Madangir Village, New Delhi-110062
« CIN NO. U74999DL2011PTC222377

Notes forming part of the finan

cial statements for the year ended March 31, 2023

xi)

Xii)

xiii)

Xiv)

XV)

xvi)

CASH AND CASH EQUIVALENTS

of cash (low statement comprise cash at bank and

Cash and cash equivalents for the purposes
original maturity of three months or less.

in hand and short term investments with an

CASH FLOW

Cash flows are reported using the direct method, whereby profit before tax is adjusted for the
effects of transactions affecting cash receipts or payments. The cash flows from regular

operating, financing and investing activities of Company are segregated.

EVENTS OCCURRING AFTER BALANCE SHEET DATE

orporate Insolvency Resolution Process vide orders dated
the Interim Resolution Professional.
as the Resolution Professional. The
ncy and Bankruptey Code, 2016
ational Company Law T ribunal,
Industrics Limited as the
neial Statements has been signed / executed by the
ide he business continuity as well as to meet the
the expenses arising out of the corporate
creditors on case Lo
22.09.2023 the new

Pursuant to the commencement of C
26.04.2022 wherein Mr. Akash Singhal was appointed as
Further, on 04.08.2022 Mr. Sumit Shukla was appointed
as been revived under the provisions of the Insolve
023 12.09.2023 passed by N
hi declaring Kirloskar Ferrous

Company h
vide orders dated in 1A No 4505/2

New Delhi Bench 111, New Del
successful resolution applicant. The Fina
Resolution Professional in order to prov

statutory and regulatory compliances. Further,
insolvency resolution process has been approved by the committee of the

case basis. After the revival of the Company, in the Board meeting held on
Board of Directors has been appointed.

PRIOR PERIOD AND EXTRAORDINARY ITEMS

hich arise in the current period, on
al statements for the one or more prior periods.

There are no material changes or credits w accounts ol errors
and omission in the preparation of the financi

EARNINGS PER SHARE

¢ net profit or loss for the year

are are calculated by dividing th
ber of equity shares

i) Basic earnings per sh
Iders by the weighted average num

attributable to equity sharcho
outstanding during the year.

ii) FFor the purpose of calculating diluted sarnings per share, the net profit or loss for the
year attributable to equity shareholders and the weighted average number of shares
outstanding during the year are adjusted for the effects of all dilutive potential equity

shares.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

PROVISIONS

A provision is recognized when
it is probable that an outflow of resources will be
which a reliable estimate can be made. These are reviewed at cach bal
adjusted to reflect the current best estimates.

an enterprise has a present obligation as a result of past event;
required to settle the obligation, in respect of
ance sheet date and
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,/S- OLIVER ENGINEERIN G PRIVATE LIMITED
4 Floor, 108/B, Madangir Village, New Delhi-] 10062
, CIN'NO. U74999DL2011PTC222377

Notes formin

€ part of the financial statements for the year ended March 31, 2023

CONTINGENT LIABILITIES

A contingent liability is disclosed wh
Or a present obligation that may, but
there is a possible obligation or a pres
Or resources is remote,

cre, as a result of past events, there is a possible obligation
probably will not, require an outflow of resources. When

ent obligation in respect of which the likelihood of outflow
no provision or disclosure is made.

CONTINGENT ASSETS
Contingent Assets are neither recognized nor disclosed.

Provisions, Contingent Liabilities and Contingent Assets are reviewed at each Balance Sheet
date.

xvii) SEGMENT REPORTING

Based on the risk and returns associated with the business operations and in terms of Accoupting
Standards-17 (Segment Reporting), the company is predominantly engaged in a single
reportable segment of Manufacturing of Iron & Steel Casting.

2 AUDITOR’S REMUNERATION

(INRS)
Particulars 2022-23 2021-22
Statutory Audit Fee* Rs. 1,50,000/- Rs. 1,50,000/-
TOTAL Rs. 1,50,000/- Rs. 1,50,000/-

*Exclusive of GST

3 EARNING PER SHARE

Basic Earnings per share is calculated in accordance with the provisions of Accounting
Standard-20 “Earnings per Share” are given hereunder:

PARTICULARS 2022-23 2021-22

ttri to Equi
Net I:lrolf;t aIEt;; )Tax attributable to Equity R I —
Shareholders (Rs.

316

Average number of Equity Shares 90,91,316 90,91,31
Weighted Average number of Equity Shares 90,91,316 90,91,316
Basic Earnings per Share (Face Value Rs. 10) (36.59) (133.81)
- 133.81)
Diluted Earnings Per Share (Rs.) (36.59) (133. |
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s. OLIVER ENGINEE
/8- O RING PRIVATE
. Floor, 108/B, Madangir Village, New Delhi-1 1%)‘36M21TED

. CIN NO. U74999DL2011PTC222377

Notes formi
ing part of the financial statements for the year ended March 31, 2023

4 RELATED PARTY DISCLOSURE

a) NAMES OF RELATED PARTIES:

The company is in process of restructuring under IBC code, At present there is no B

oard

of Director. The company operation are run by Resolution professional.

5 Balances of Sundry Creditors/Debtors are subject to confirmation/reconciliation,

6 Contingent liabilities are not provided nor disclosed by way notes due to lack o

7 All the known liabilities have been provided for and ther

f information.

e are no disputed liabilities as confirmed

by the Resolution professional of the company.

8 It is stated that since the Company was undergoing through the C

Process and on account of unavailability o
payments such as TDS and GST under RCM has been delayed whic

the Committee of the Creditors of the Comp

orporate Insolvency Resolution
lays in the statutory/ regulatory
h has been. duly intimated to

any constituted in accordance with the provisions of

fthe funds therefore the de

the Insolvency and Bankruptcy Code, 2016

9 As stated in Note no.15 of the Financ
banks accounts during the year 2022

confirmed from the banks..

m ank Name

For Gurvir Makkar & Co.
Chartered Accountants

Gyaneltdes Kumar,
(Partner)~=—==

M. No.:093189

Place: Chandigarh

Date : 22nd October,2023
UDIN: 23093189BGXBVM5079

ial Statements, the company has be

arashtra- 60170595801

B

punjab National Bank, Rajpura 0401

en maintaining the various

.23. However the current account balances could not be

8,804.00
4,740.14

o

For and on behalf of Oliver Engineering Pvt Itd
(Revived under the provisions of Insolvency & Bankruptcy
code, 2016 N CLT in terms of New Delhi Bench-III vide order
dated 12.09.2023 in LA. 4505/2023)

Count igw

Sumi a
Resolution Professional
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