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Statement of Unaudited Financial Results for the quarter and six months ended 30 September 2018

(Rupees in Lakhs)

Sr Particulars Quarter ended Six months ended Year ended
Ho 30i09/2018 | 30/06/2018 | 3000902017 | 30/09/2018 | 30/08/2017 | 31/03/2018
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1]Revenue from Operations 54,033 49 626 40,980 103,659 79,687 176.519
2|Other Income 79 39 53 118 153 516
3| Total Income [1+2) 54,112 49,665 41,043 103,777 79,840 177,035
4| Expenses
(a) Cost of Materials consumed 31,744 31,884 22170 63,628 48,631 108,870
(b} Purchase of stock-in-trade 1.397 - 213 1,397 213 5086
{c) Chang?as in inventories of finished goods, (715) (528) 1,763 (1,243) (164} 26
Stock-in -Trade and work-in-progress
(d) Employea benafits expense 2380 2215 1,933 4,605 3.768 8,066
(&) Finance costs 370 380 270 750 518 1,097
(1) Depreciation and amortization expense 1,310 1,280 1,127 2,500 2378 4,953
(g) Other expensas 13,360 12,595 10,081 25,955 19,865 42,505
Total Expenses 49,858 47,826 39,485 97,682 78127 171,593
5| Profit before Exceptional ltems and tax (3-4) 4,258 1.339 1,558 6,095 1.713 5442
6| Exceptional tems - = = = = =
7|Profit before tax (5-6) 4,256 1,838 1,558 6,095 1,713 5442
B|Tax expense
(a) Current tax 1,061 612 392 1,673 484 1.440
(b) Deferred tax 487 181 T8 668 18 248
() Short provision of earier years 4 i = = ; (46)
Total Tax expense 1,548 793 470 2,341 502 1,642
8| Profit for the period (7-8) 2,708| 1.046 1,088 3,754 1,211 3,800
10| Other Comprehensive Incoma
(&) (i} Hems thal will not be reclassified to profit or loss (22) 116 37 94 3r (93)
{ii} Income tax relating to items that will not be 8 (41) (14) (33) (14} 32
reclassified lo profit or loss
{b} (i} Hems that will be reclassified to profit or loss - ] = & - -
{ii} Income tax relating to items that will be - e - - = -
reclassified to profit or loss
Total Other Comprehensive Income {14) 75 23 &1 23 (81)
11| Total Comprehensive income [comprising Profit (after 2,694 1,121 1,111 3.815 1,234 3,739
tax) and Other Comprehensive Income (after tax) for
the period] (8+10)
12| Paid-up equity share capital (Face value of Rs. 5 each) 6,865 6,865 6,865 6,865 6,865 6,855
13|Earnings Per Share (in Rupeas) (not annualised)
(a) Basic 187 0.76 0.78 2.73 0.58 2.77
{b) Diluted 197 0.76| 0.78 273 0.88 2.76
Notes :

1 The Company operates cnly in one segment, namely Iron Castings.
2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ind AS) prescribed under,
Section 133 of the Companies Act 2013 and other recognized accounting practices and policies 1o the extent applicable.

3 Revenue from operations for the six months ended 30 September 2018 are nol comparable with Revenue from operalions for the six months
ended 30 Seplember 2017, as the quarter ended 30 June 2017 includes amount of excise duty which is not included for the guarter ended
30 June 2018, post implemantation of Goods and Service Tax (GST).

4 The above results have been reviewad and recommended by the Audit Commillee and approved by the Board of Direclors at their respective
meetings held on 30 October 2018. The above results are also subjected to 'Limited Review' by the Statutory Auditor.

5 Figures have been regrouped wherever necessary to make them comparabile.

For Ki r Ferrous Industries Limited

3 R. V. Gumaste
Managing Director (DIN : 00032829)

Place . Fune
Date : 30 October 2018
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Statement of Assels and Liabiliies pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

(Rupees in Lakhs)

Particulars Az on As on As on
30/09/2018 30/0%/2017 31/03/2018
Unaudited Unaudited Audited
ASSETS
(1) |Non-current assots
{a) Property, Flant and Equipment 61,004 56,760 55,680
(b) Capital wark-in-progress 3.047 1.871 7,332
ic) Other Intangible assets 388 418 397
(d) Financial Assels
(i} Investments 1 1 1
(ii) Loans 859 949 879
(i) Other Financial Assets B & 5
(&) Other non-current assets 2524 690 7o
Total Non Current Assets 67,831 60,696 64,995
{2) |Current Assets
(a) Inventories 21,601 19,357 21,718
(b} Financial Assels
(i} Trade receivables 28,641 27,829 29,197
(i} Cash and cash equivalents 160 695 206
(iii) Bank balances other than (i) above a 320 M3
{iv) Loans 55 63 27
{v) Other Financial Assets 631 T0 127
{c) Current Tax Assets (Met) 583 Bos 1.012
{d} Other Current Assets 3.514 2711 2,329
Total Current Assets 55,506 51,929 54,330
Total Assets 123,337 112,626 119,926
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 6.865 6,865 6,865
{b) Other Equity 54,305 49,735 52,383
Total Equity 61,170 66,600 59,248
Liabilities
(1) [Non Current Liabilities
{a) Financial Liabilities y
(T) Borrowings 5,900 = z
(b} Provisions 167 324 166
(c) Defared Tax Liabilities (Net) 8,064 8,078 B,263
Total Non Current Liabilities 15,031 8,402 8,429
(2} |Current Liabilities
(a) Financial Liabilities
(i} Borrowings 5,021 8,391 7,238
(i) Trade payables 35,443 34 462 35,775
(iii) Other Financial Liabilities 4127 2,633 6,652
(b) Other Curmrent Liabilities 1,829 1,927 1,930
|(c) Provisions 516 210 652
Total Current Liabilities 47,136 47,623 52,248
Total Liabilities) 62,187 56,025 80,677
Total Equity and Liabilitias 123,337 112,625 119,925
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Place : Pune R. V. Gumaste i %ﬂ é
Date : 30 Oclober 2018 Managing Director (DIN - 00082829) o) Lk




KIRTANE \! PANDIT

LIMITED REVIEW REPORT

To the Board of Directors of
Kirloskar Ferrous Industries Limited

We have reviewed the accompanying statement of unaudited Ind AS financial results {‘the
Statement’) of Kirloskar Ferrous Industries Limited (‘the Company’) for the quarter and half year
ended September 30, 2018 attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 (‘the Regulation’), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016 (‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard (Ind AS), 34 “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 2015, as amended, read with the Circular is the responsibility of the Company’s management
and has been approved by the Board of Directors of the Company. Our resp'onslhiliw is to express a
conclusion on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Accounting Standards (‘Ind AS’) specified under Section 133 of
the Companies Act, 2013, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

L pe,

§ul;as Deshpande
Partner
Membership No.: 31787

Pune, October 30, 2018
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