KIRLOSKAR FERROUS INDUSTRIES LIMITED Enriching Lives
A Kirloskar Group Company

Ref No. 2634/21 24 March 2021

The Department of Corporate Services
BSE Limited

P. J. Towers, Dalal Street, Fort,
Mumbai 400001

(Scrip Code : 500245)

Kind Attention : Mr. Abhay Mungekar / Mr. Amol Hosalkar / Mr. Mangesh Tayde
Dear Sir,
Subject : Update on grant of mining lease in respect of ‘Bharath Mines & Minerals’

This is with reference to Regulation 30 read with Schedule 11l of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and in continuation of our earlier
communication vide letter No. 2407/18 dated 5 September 2018 wherein it was informed,
inter-alia, that the Company has been declared as ‘Preferred Bidder’ in respect of e-auction
of Bharath Mines & Minerals based on highest Final Price Offer submitted by the Company.

We now wish to inform that :

1. After fulfilment of terms and conditions of the Tender Document and obtaining
necessary approvals / permissions / clearances from various Government Departments /
Agencies, the Company has entered into the Mining Lease Deed with the Government of
Karnataka, Department of Mines and Geology for the aforesaid mine to conduct mining
operations for a period of 50 years.

2. Operations of the mine have commenced from 24 March 2021 and will continue till
5 April 2021 in accordance with the validity of the Forest Clearance approval received
from the Government of Karnataka.

3. The Company is in process to obtain necessary approvals / permissions for renewal of
validity of the Forest Clearance beyond 5 April 2021 and the update will be given upon
receipt of the renewal of Forest Clearance.

You are requested to take the same on record.
Thanking you,

Yours faithfully,
For Kirloskar Ferrous Industries Limited
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