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Secretarial Compliance Report of Kirloskar Ferrous lndustries Limited

For the financial year ended 31 March 2025

the review of the compliance of the applicable statutory provisions and the

to good corporate practices by Kirloskar Ferrous lndustries Limited

1pN1991p1C063223) (hereinafter referred as 'the listed entity'), having its Registered

e Avante, Level 5 , Karve Road, Kothrud, Pune 411038, Maharashtra' Secretarial Review

:ted in a manner that provided me a reasonable basis for evaluating the corporate

ory compliances and expressing my opinion thereon'

y verification of the listed entity's books, papers, minutes books, forms and returns filed

ecords maintained by the listed entity and also the information provided by the listed

fficers, agents and authorized representatives during the conduct of secretarial Review,

rport that in my opinion, the listed entity has, during the review period covering the

ar ended on 31 March 2025, complied with the statutory provisions listed hereunder

at the listed entity has proper Board processes and compliance mechanism in place to

in the manner and subject to the reporting made hereinafter.

documents and records made available to me and explanation provided by the listed

the lings / submissions made by the listed entity to the stock exchange,

of the listed entitY,

her document / filing, as may be relevant, which has been relied upon to make this

ation,

ancial year ended 31 March 2025 ("Review Period") in respect of compliance with the

(a) t securities and Exchange Board of lndia Acl, !992 ("SEBI Act") and the Regulations,

ars, Guidelines issued thereunder; and

(b) th securities contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the

lations, Circulars, Guidelines issued thereunder by the Securities and Exchange Board

lndia ("SEBl");

Regulations, whose provisions and the circulars / guidelines issued thereundet,
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(a)

(b)

(c)

(d) :

(e)

(f) :

and ci

rsed on t
atus of th

(a) The

guid

:urities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)

3ulations, 2015 ("SEBI LODR 2OL5");

:urities and Exchange Board of lndia (Substantial Acquisition of Shares and Takeovers)

3ulations, 2OLL;

:urities and Exchange Board of lndia (Share Based Employee Benefits and Sweat Equity)

3ulations, 2021.;

.rrities and Exchange Board of lndia (lssue and Listing of Non-Convertible Securities)
3ulations, 2O2L;

:urities and Exchange Board of lndia (Prohibition of lnsider Trading) Regulations,2O!5;

rrities and Exchange Board of lndia (Depositories and Participants) Regulations, 201-8.

ars/ guidelines issued thereunder.

e above examination, I hereby report that, during the Review Period the compliance
r listed entity is appended as below:

isted entity has complied with the provisions of the above Regulations and circulars/
rlines issued thereunder, except in respect of matters specified below :
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circu la rs/
guideline

5

including
specific
cla use)

Regulat
ion/
Circu la r

No.

Devia
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Action
ta ken

by

Type of Action Details of
Violation

Fi ne
Amoun
t

Observations/
Remarks of the
Practicing
Company
Secreta ry

Management
Response

Rema
rks

1{
tE

1 Redressal

of
I nvestor
Grievanc

es within
2t

calendar

days

from
date of

receipt of
grieva n c

e

Regulat

ion 13

(1) of
the

SEBI

(LoDR)

Regulat

ions,

2015

BSE

Limited
Fine levied for

violation of
Regu lation
13(1) of the
SEBI (LODR)

Regulations,

2015

Delay in redressal
of investor
complaint

{ 3,540 The Listed

Entity has paid

the fine within
the stipulated
time.

Reasons for
delay in

redressal of
investor

complaint
were placed

before the
Board of

Directors of
the Listed
Entity and
have been

com mu nicated
to BSt Limited.

2 Redressal

of
I nvestor

Grievanc

es within
27

ca lenda r

days

from
date of

receipt of
grieva nc

e

Regulat

ion 13

(1) of
the

SEBI

(LoDR)

Regulat

ions,

2075

BSE

Limited
Fine levied for

violation of
Regulation
13(1) of the
SEBI (LODR)

Regulations,

20L5

Delay in redressal

of investor

complaint

t 2,360 The Listed

Entity has paid

the fine within
the stipulated
time.

Reasons for
delay in
redressal of
investor
complaint
were placed

before the
Board of
Directors of
the Listed

Entity and

have been

communicatedf
to BSE Limited- tr

SPr 16

,ti

,10



(b) The sted entity has taken the following actions to comply with the observations made in
)us reports :
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ns / Remarks

Iicing

ecretary in

rs reports

Observatio ns

made in the

secreta r ia I

compliance report
for the year ended

Compliance
Requirement
(Regulations /
Circulars /
Guidelines including

specific clause)

Details of violation

/ deviations and

actions taken /
penalty imposed,

if any, on the

listed entity

Remedial

actions, if any,

taken by the
Listed Entity

Comments of the PCS

on the actions taken

by the Listed Fntity

1 Pu rsua nt
Operation
sEBr/HO/r
0211673
August 2(

the SEBI

Chapter
circular, 1

has been
large cor
31 March
Being a la

the Cr

required
minimum
increment

inafi
through
debt secr

has to br
contiguou
three yea

financial y

During
Period, t
has not
increment

by issuar

secu rities
under thr

and Listi

Converti bl

Regu latior

to the
I Circular No.

DHS/P/CIRI2
dated 10

21 issued by

read with
(ll of that
1e Company
lentified as a

orate as of
'.022.

3e corporate,
mpany is

to raise a

tf 25% of its
rl borrowings

ancial year

issuance of
rities, which
met over a

block of
's from the
ar 2022:23.
he Review

re Company
raised any

rl borrowings
ce of debt
as defined
SEBI (lssue

rg of Non-
) Securities)
t,2O2L.

Secreta ria I

Compliance
Report for
year ended
31 March 2024

the

Circular No.

SEBI/HO/DDHS/DD
HS,

RACPODl/P/Ct R/20
2.31112 dated 19

october 2023
issued by the SEBI,

the listed entity has
proposed to comply
with requirements
of clause 7 as

mentioned therein

Details of action
taken :

Pursuant to clause

7.3 of the said

circular, the Listed

Entity has
provided a one-
time explanation
in the Annual
Report for the
financial year
2023-2024
towards non
raising of its

incremental
borrowings by

way of issuance of
debt securities till
31 March 2025.

Not applicable The Listed Entity has

complied with the said

circu la r.
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llowine requirements :
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Sr.

No.

Part :ulars Compliance
Status
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Observations / Remarks

by PCS

1, Secr tarial Standards:

ompliances of the listed entity are

ccordance with the applicable
tarial Standards (SS) issued by the
rte of Company Secretaries of
(lCSl) as notified by the Central

rnment under Section 1-18(10) of
Companies Act, 201,3 and

latorily applicable.
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ini
Secr,

lnsti'
lndiz
Govr

the
man

2 Ado updation of the YES Nil
\r

{

l:Fh

Polic
'a\
fcs.810
!n- res

{-)Mi. b

<9;
l,:r)i;

l\t

4aY
I

)



The
mai

All applicable policies under SEBt
Regulations are adopted with the
approval of the Board of Directors of
the listed entity.
All the policies are in conformity
with SEBI Regulations and have been
reviewed and timely updated as per
the regulations / circulars /
guidelines issued by SEBI.

he listed entity is maintaining a
nctional website.

imely, dissemination of the
ocuments / information under a

arate section on the website of
e listed entity.
eb-links provided in annual
porate governance reports under

ion 27(2) of the sEBt LODR,
015 are accurate and specific which
e-direct to the relevant

ument(s)/ section of the listed
ity's website.

listed entity is preserving and
aining records as prescribed under

gulations and disposal of records
r Policy of preservation of

and Archival policy
ibed under the SEB| LODR

SEBI

AS

pres(

Regu
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a
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of the Director(s) of the Company
disqualified under Section j,64 of

panies Act, 20L3, as confirmed by
sted entity.

ntification of material subsidiary

uirements with respect to
re of material as well as

er subsidiaries.

ations, 20L5.
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7 Perfr

The

perfr

I nde
Com

finar

Regu

uation:

listed entity has conducted the
rmance evaluation of the Board,
rendent Directors and the
nittees at the start of every
:ial year as prescribed in SEBI

ations.

YES Nil

8 Relal

a) Tl

al

Rr

b) ln

tl"

dr

c(

tr
atr

Ar

rd Partv Transactions:

e listed entity has obtained prior
proval of Audit Committee for all
lated party transactions.
case no prior approval obtained,
e listed entity shall provide
tailed reasons along with
nfirmation whether the
rnsactions were subsequently
proved / ratified / rejected by the
dit committee.

YES

Not
applicable

Nil

No such case during the
review period.

9 Disclc sure of events or information: YES Nil

The
req u

Regt

the
with
ther,

listed entity has provided all the
ired disclosure(s) under
lation 30 alongwith Schedule ilt of
SEBI LODR Regulations, 2015
n the time limits prescribed
runder.

10 Prohi rition of lnsider Tradins:

isted entity is in compliance with
lation 3(5) and 3(6) of the SEBt
ibition of tnsider Trading)
lations, 2015.

YES Nil

The

Regt
(Proi

Regr

t1 Actio l(en bV 5b

s), if anv:

taken actinn

YES Details of action taken have
been provided in the table at
clause (a) above.
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nder.
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of
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ha
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th
wi
Re

signation of statutorv auditors from
: listed entitv or its material
rsidiaries
case of resignation of statutory

Citor from the listed entity or any
its material subsidiaries during the
ancial year, the listed entity and /
its material subsidiary(ies) has /
/e complied with paragraph 6.L
I 6.2 of section V-D of chapter V of
r Master Circular on compliance
h the provisions of the LODR

3ulations by listed entities.

Not

applicable

No such event during the
review period.
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Adc
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itional Non-compliances, if anv:

rdditional non-compliance observed
any applicable SEBI regulations /
rlars /guidance notes, etc.

YES NIL
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ha

rns & Limitation of scope and Review:

iance of the applicable laws and ensuring the authenticity of documents and info
red, are the responsibilities of the management of the listed entity.

rsponsibility is to certify based upon our examination of relevant documer
ation. This is neither an audit nor an expression of opinion,

not verified the correctness and appropriateness of financial Records and B

rts of the listed entity.

Report is solely for the intended purpose of compliance in ter
tion 24A (2) of the SEBI (Listing Obligations and Disclosure Requirements) Regu
nd is neither an assurance as to the future viability of the listed entity nor of the
ctiveness with which the management has conducted the affairs of the listed entit
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